CLIENT SERVICES AGREEMENT TERMS AND CONDITIONS
EFRB BEIFAE AR

In consideration of WAN LUNG SECURITIES LIMITED (the “Broker”) of Unit 1712, 17/F., West Tower, Shun Tak Centre, 168-200 Connaught Road Central,
Sheung Wan, Hong Kong. (an Exchange Participant (as defined in the SFO) of The Stock Exchange of Hong Kong Limited and a Licensed Corporation (as
defined in the SFO) (CE No. BLG359) licensed with the Securities and Futures Commission in respect of carrying out the regulated activities of Dealing in
Securities (Type 1) & Advising on Securities (Type 4) agreeing to allow the Client identified in the Client Information Statement to open one or more
accounts with the Broker and providing services to the Client in connection with securities trading, the Client HEREBY AGREES that all Transactions executed
by the Broker for any Account shall be subject to the Client Service Agreement (including without limitation the General Terms and Conditions and the
Additional Terms applicable to the services provided by The Broker) as amended from time to time and notified to the Client. The Broker’s current provisions

of the Client Service Agreement are hereinafter set out:
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1.1.

PART| -
B8y -

DEFINITIONS
EER

In this Agreement, unless the context otherwise requires, the following words and phrases shall bear the following meanings:

EXBED - RXESAREN - UTERANAREEA MRS

“Access Codes”

such password(s), and/or form(s) of personal identification (in numeric, alpha-numeric or other format, usually known as login

TR

T & AZBE | name) prescribed by the Broker from time to time, whether used alone or in conjunction with each other, for gaining access
to the Electronic Trading Service;
REARIEENENR / SEMEANEASOHERE (UURHF - ENFERHAFHESHEMERL ) - FHE
ME2EFH—HER  #MBEABFRZRH ;
“Account(s)” any Cash Account;
TAREIRE EEBIREIRE ;
“Agreement” the written agreement between the Client and the Broker regarding the opening, maintenance and operations of the

Account(s) as amended from time to time, including but not limited to the General Terms and Conditions, the Additional
Terms, the Client Information Statement, Risk Disclosure Statement, Data Privacy Policy and any authority given by the Client
to the Broker with respect to the Account(s);

I R REFARRPRCHEFEUNEBHEREARUEEL A TLUEHMRE - BFERRRAZES
g ( BE—RIEREMIMER ) - ERPERE - FRIKEER - ARBRERE AT ROMARIRPINEaRE ;

“Authorized Person”

the person or any of the persons designated in or pursuant to this Agreement to issue instructions in relation to an Account;

TEEEA KipmNRB A EEENEEBRFIRF O B HERIOASEPEGT—A ;
“Cash Account” any cash account, as indicated as such in the Client Information Statement, opened by the Client with the Broker for trading
TIBEES | of securities without margin facility granted by the Broker;

EREZLHL - HOURBEFENRPIERBRESRATIEEESHNIRS - IR A ERERE ;

“Clearing House”

in relation to SEHK, HKSCC/ SEOCH or other body appointed by or established and operated by SEHK to provide clearing

== services to exchange participants of SEHK and, in relation to any other Exchange, any clearing house providing services similar
to those provided by HKSCC/ SEOCH for such Exchange;
MERAMS - EPREF/PEEE - B EENBRULEFMURHESERBTHIASRBENEMEE - M
METEMBRRSAMNS - EARRIFIRHEBURBNEAEER ;
“Client” the person(s) with whom the Broker has entered into this Agreement and such person’s successors in title and (if appropriate)
re=m personal representatives whose name(s) and other identity details set out in the Client Information Statement and shall

include each Authorized Person;
HAREHEBARFENALTURZEALIHNABEEAR (NER) BERRE  UECESIEREA
BEREMSHFBINREFERE ;

AU AR

“Client Information
Statement”

TEREREK,

Client information statement (however described) prescribed by the Broker from time to time to be provided by or on behalf
of the Client;
B ARIEE R BRERE P ER RO EREZE FRFRURPBRNE FERRSEM M4 ( FHER
WMETFEES )

“Code of Conduct”
TIRSPHERN

Code of Conduct for Persons with the Securities and Futures Commission issued by the SFC and as amended from time to
time;

BETRLN (B APESBHERZSTEMARTER) - REARKERTHRE ;

J

“Data Privacy Policy”

" FARREER

The Broker’s general policy in relation to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) and
any subsidiary legislation made thereunder as amended, consolidated or substituted from time to time and the policy is set
out in Part VII;

BHER (BAER (LB ) 561 ( FBEBIZE 486 & ) RARBZIGHIBIZT O ERIM AR (L8R 51 KM A A
OIARESARMER] ~ AN ) MHETR—AREEE - MARBERIIRARZE 2S5 ;
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“Electronic Media”

"EFEN

any electronic or telecommunications media, including but not limited to the internet, interactive television systems,
telephone, wireless application protocol or any other electronic or telecommunications devices or systems as the Broker may
from time to time determine and prescribe;

ERIEFHEREN - SFEERRREHE BEBERRS B - BHREARARY K IBRENEENE
I EthEFEEMREN R ;

“Electronic Trading
Service”

"B BB

any facility and service (including without limitation those relating to dealing services, information services, e-mail and the
software comprised in any of the foregoing) provided or to be provided by the Broker or the Broker’s contractor or agent and/
or service provider from time to time under this Agreement which enables the Client to give instructions relating to any
Transaction in the Account(s) or to obtain quotation on prices of securities or other information through any Electronic Media;
REBAFESC - HERESEREACS SRESSREHNTOURERRS ( @R EARRRIZRE - EMR -
BFEIHRY - URAIEBENERYG )  fEFUBEBEABFENNARRPNTAEERZ REIERNENGES
WIREHEMET ;

“Event(s) of Default”

any of the events of default as specified in Clause 7 of the General Terms and Conditions;

=X BE
uﬂ%n@J

TRESH IR —MIERZE 7 BPNERRESHS ;
“Exchange” SEHK and any other exchange, market or association of dealers in any part of the world on which securities are bought and
TRG, sold;
MR RRIERECIM S ETEER SNEUEMRZ M - miSHRSEAS ;
“Hong Kong” The Hong Kong Special Administrative Region of The People’s Republic of China;
TEE, hEARAMBEFERRTHE ;
“HKSCC” Hong Kong Securities Clearing Company Limited;
ThREH BEBPREEARAT ;
“Investor the Investor Compensation Fund established pursuant to the SFO;
Compensation Fund” | iR# (FE%5 REAEIEA]) RIIMREEBERES ;
TREERERES
“Risk Disclosure the risk disclosure statement provided by the Broker to the Client before the opening of the Account and/or from time to time
Statement” in form prescribed by the SFC from time to time with the current version set out in Part IV;
"R EER EEFRECHAFPRAR / IAREECOEFRENRERKEZR  ERARIZERE ARG - SRASHIIRAG
HEUED ;
“Securities” includes (a) items under the definition of securities in Schedule 1 to the SFO; (b) all investment products listed or traded on
= any Exchanges; and (c) any investment products prescribed by the Broker as such;
BE (a) RE (BFRPERA) NIR—FITHEE ; (b) IARRZMLTHNREER ; UR (o KLEEZ
KREEM ;
“SEHK” The Stock Exchange of Hong Kong Limited;
"R FRT 4 BEEBMERGMARAT ;
“SEOCH” The SEHK Options Clearing House Limited;
TS BEEMERG IR EEFARAST;
“SFC” in relation to Hong Kong, The Securities and Futures Commission constituted under the SFO, in relation to any other regions,

other statutory bodies performing similar functions as The Securities and Futures Commission and having jurisdiction over the
relevant Exchanges;

MEBMES @ B (BERPEKRA) BPHENESRPESHEEZET  MUEMTENS - ERSHMEREE
BRESIIESHEEZETROBENEZERE  THZMENBRARSMEREEE ;

“SEQ”
"RE KRR

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any subsidiary legislation made thereunder
amended, consolidated or substituted from time to time; and

(BERBEGRA) (FBEME 571 & ) URRE HEAIHENE OB AR REARKERT
;R

S CAYRR

“Transaction”

the purchase, sale, exchange, disposal of and general dealing (including but not limited to deposit and withdrawal and exercise

TEBERS | of call and put options) in securities, the disposition of funds and the drawing and repayment under the Accounts on behalf
of the Client in connection with this Agreement.
REPETHEARGEARNRS  BFHEE HE X BEER—REE ( @FERNRREARRIRITER
MEEARENE )  EENEERRBARKRPFENERER -
“WAN LUNG” The Broker, its affiliates, its direct and indirect holding companies and subsidiaries of such holding companies; “WAN LUNG”
TERE means any of them and includes without limitation Wan Lung Securities Limited;
B4 HMEQT - HEEKBBERASRZEZERATINMEAS - M "&E ., F AT —XRAZRAE - &
FBEARRNREBERSARAT ;
1.2 In this Agreement, words importing the singular shall, where the context permits, include the plural and vice versa and words importing gender or

neuter include both gender and neuter. The expression “person” shall include any firm, partnership, association of persons and body corporate and any
such persons acting jointly and the personal representatives or successors in title of any such person. References to “writing” shall include telex, cable and
facsimile transmission and texts transmitted through Electronic Media. Headings are for convenience only. Any reference to Clauses or Schedules in the
General Terms and Conditions or in the Additional Terms is a reference to the clauses of or the schedules to the General Terms and Conditions or the
Additional Terms respectively, unless otherwise stated.
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1.1.

1.2.

1.3.

1.4.

2.1.

2.2.

2.3.

2.4.

PART Il - GENERAL TERMS AND CONDITIONS
SB_EMA - —ARIRER

COMPLIANCE WITH LAWS AND REGULATIONS
BFERRRA
All Transactions shall be subject to this Agreement and, in respect of those Exchanges and/or Clearing Houses where the Transactions are processed,
the constitution, rules, regulations, practices, procedures and administrative requirements, as amended from time to time of the relevant Exchange
and/or Clearing House (and in particular as regarding Transactions effected on SEHK, the rules, regulations, practices, procedures and administrative
requirements of SEHK, HKSCC and SEOCH) and to all applicable laws whether imposed on the Client or the Broker, as amended from time to time.
All Transactions shall also be subject to the terms of business of dealer or other persons who have been involved in the processing of the
Transactions where the Broker deems fit.
FEERRS - BRAHHEUR (RETBRERSNZERSMM / &SRS ) HENBRERZMA / SEEMNARETE2 -
A R B B RITHREKRWAR ( CEEMEMIFTETHNARRSMNS - BRI, PREERARGEENRA - RO -
B6l - BERITHERWAR ) MEZAHEHEPAKLERN—UIAREEAZENFR - ERCRFEER - IEERRSMT
B8 RIEIBARR LT EMA THBEEREARR -
Client whose Transactions are executed in markets other than those organized by SEHK may have a markedly different level and type of protection
in relation to those Transactions as compared to the level and type of protection afforded by the rules, regulations, practices, procedures and
administrative requirements of SEHK, HKSCC and SEOCH.
BRI, P REE RS ERR A - R - 1B - BR RTEEREHNFREKFERERAL - MERPNBRARS R AT
S ERNG - AIEFUBENZSERARSZFRRAEARERERNRE -
The Client confirms that:
(a) in the event of any conflict between (i) this Agreement and (ii) any constitution, rules, regulations, practices, procedures, administrative
requirements of the relevant Exchange and/or Clearing House and laws (collectively the “Regulations”), the latter shall prevail;
(b) The Broker may take or omit to take any action it considers fit in order to ensure compliance with the Regulations including without
limitation, adjusting any Account, disregarding any unexecuted orders or rescinding any executed Transactions;
(c) the Regulations as are so applicable and all such actions so taken shall be binding upon the Client; and
(d) the Client shall be responsible for obtaining in advance and maintaining any governmental or other consents required in connection with
the Client’s entering into of this Agreement or the Broker effecting any Transaction in connection with this Agreement.
BEEm®R
(a) MR (i) NBHEE (i) HABRARZAAR / HEEFRNEE - RA - R/E - 186 - BRRTHERRER (48HE "ZS5RA, )
ZREBEEEER - AUEESE
(b) RLCUKNERRSENTOTIHHZERASBEARINEATE - LERETZERR - @FELRRBRETAAREIRS -
FEEEMRERITHEBETHEFHE O ESRTHERRS ;
() IRUILEANZSRAIRIZIRIEN—IZETHRREFEBARN ; &
(d) HFEEESEENFIARAEREUAMEILLCEREAGZARNEURERSMBZNEMUBFNERSEMEE -
This Agreement shall not operate insofar as it removes, excludes or restricts any rights of the Client or obligations of the Broker under the laws of
Hong Kong or any other relevant law. If any provisions hereof are or should become inconsistent with any present or future law, rule or regulation
of SEHK, HKSCC and/or any Exchange and/ or any Clearing House or any other relevant authority or body having jurisdiction over the subject matter
of this Agreement, such provision shall be deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other
respects this Agreement shall continue and remain in full force and effect.
KB ERBEER - RRFREZFEEBEZENTOEMBAEE NEURANNCLCE LIZE TRORBENEERNLEYE - 10
REBHENOEAMECEB R - PREBHTABERARSAAT / A EEMSHAGENSEERS 2B BN EM B EE
E RS ERMELERITIHAERANERE - RASRAA—RERAL— - IRSRXERRLCSRBEME LHOEE - RBISRGIT UM
MREVE - AR E—tEM A BFELNAES TER A RIER -

DEALING

B

The Broker shall be authorized but not bound to act on an instruction given by the Client or the Authorized Person (if any) to carry out a Transaction
(whether directly or through other dealer or otherwise). The Broker may at any time and from time to time impose any limits including position
limits on any Account and the Client agrees not to exceed such limits. If any of the said limits are or to be exceeded, the Broker may decline such
an instruction and/or is entitled to close the open position of the Transactions concerned. The Broker may in its absolute discretion refuse to act
on any of the instructions received from the Client without giving any reason, in particular for sell order without evidence of sufficient securities,
or buy order without evidence of sufficient funds. The Broker is not in any circumstances liable in any way for any loss of profit or gain, damage,
liability or cost or expense suffered or incurred by the Client arising from or in connection with the Broker’s refusal to act on such instruction or
omitting to notify the Client of such refusal.

ROEREOBREBEEFIEERA (118 ) WETETHERARS (IMHEEENEEBEMRSEHNAMAET ) - KL OIFERE
AEEEHTH AR EIMNECIRE - EEFERE - MERREABEZRE - MEMUZERECENBEESEE - K oERERET
KMEABERRTHENERARSETYEE - KRLUTHEEBHNBFEREGNTEPNETETR  THERTEURE  LTEERERE -
BRTRHARHBSFNER  BEERE  RTHAEHESHRE - BHRUA  fRCBRAMEIBELLCEB/NTZSERHAOEFE
HARRBEA - M3IEHBEZARERL  FBRAEFLBE - AL - MEEETTEE -

The Broker shall act as an agent of the Client and not as a principal in relation to any Transactions undertaken by the Broker under this Agreement
except where the Broker gives notice (in the contract note for the relevant Transaction or otherwise) to the Client to the contrary.
MIRBARRETHNARRS - KCEUEFPNRIBASNHITE  MIEEBASY  BELCOEFRHEERMNBIUEAR (EEEE
LIRS E MR ) BRI -

The Client shall inform the Broker when a sell order in respect of securities which the Client does not own (that is, a short sale) and, where required,
shall provide the Broker with the assurance in accordance with the SFO.

INEERETHNEBRSU FEFHA (AEE )  ERARALK ; NBFE  EPAOKCRE (E5RPEKRG) RENRE -
Because of physical restraints on any Exchange or the very rapid changes in the prices of securities that frequently take place, there may, on
occasions, be a delay in making prices or in dealing. The Broker may not always be able to trade at the prices or rates quoted at any specific time
or “at best” or “at market”. The Broker shall not be liable for any loss howsoever arising by reason of its failing, or being unable, to comply with the
terms of any limit order undertaken on behalf of the Client or under the circumstances contemplated in this Clause. Where the Broker is for any
reason whatsoever unable to perform the Client’s order in full, it may in its discretion effect partial performance only. The Client shall in any event
accept and be bound by the outcome when any request to execute orders is made.
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2.5.

2.6.

2.7.

2.8.

2.9.

2.11.

BEREOBEERSMNEERFIFENREEREFESRENEBEFERE(L EELERTREERNETEER AT HIRER - KL

OEEABERBRNTIRERERENERNERE "REE, 317 "THE ., ETRS - KB ANESASREETHEARE XK

ENEERERTERNEAFEIRARENER TS ENETRAFEEUER - IRECETTRAREZHBTEFNESR

R BEURNBAERBITHAERME  EXPFERTERRTHER - EEEEUER POBESECHTEEEINERTZZ

HERUAR -

The Client acknowledges that it may not be possible to cancel or amend its instructions once given. The Client agrees to exercise caution before

giving any instruction and accept full responsibility for the Transactions partially or fully executed prior to the processing of the Client’s cancellation

or amendment.

EFPBEEER—RIEL ZEBEPRNAEEIRERERZIET - MUEEFERHIERE - BEETS - URAENEEETUHSEGETR

5 BEBOFEBRATZEARSASIBNMBARET -

The Client hereby acknowledges that the Broker and WAN LUNG and their directors, employees and/or their associates may from time to time

trade on their own accounts. Furthermore, the Client acknowledges the existence of the Broker’s interest, relationship or arrangement that is

material in relation to any instruction received or Transaction effected for the Client. In particular, the Broker may, without informing the Client:

(a) effect Transactions through the WAN LUNG;

(b) effect Transactions in Securities where WAN LUNG or its directors, employees and/ or associates has a position in the Securities or is involved
with those Securities as underwriter, sponsor or otherwise;

(c) (subject to Clause 2.2) effect Transactions with the Client as principal for account of the Broker and its related parties including but not limited
to any WAN LUNG company or its employees, or directors;

(d) take position opposite to the order of the Client either for its own account or others;

(e) match the Client’s orders with those of other clients of the Broker; and/or

(f)  combine the Client’s order with orders of the Broker or of WAN LUNG company or other clients of the Broker for execution;

and neither the Broker nor its related parties shall be obliged to account to the Client or any third party for any profits or benefits received in

connection therewith. In event of insufficient securities to satisfy orders so combined as mentioned in the above paragraph (e), the Broker may in

its absolute discretion allocate the transactions between clients, the Broker and WAN LUNG, having due regard to market practice and fairness to

the such clients. The Client acknowledges and accepts that such combination and/or allocation may on some occasions operate to the Client’s

advantages and on other occasions to the Client’s disadvantages.

ERRILER - 840  BEREES  EESEARBA LTI ARLMIMAXRSIRFETRS - LB - EREARMMBEAERINE

FETHRS  RLUBEFEEANG - BHITH - LEELCUEREANEELHERT :

(a) DEBRAZEFETEEARS,

(b) WEBESNHEZESE EENHEBEBMALHENESILEHEE  REASEMSHERETIHESETRS ;

(c) ( ZHERE 22 BWRTE ) LESASOHARLCREHRBEAL (AFRERRRECERE HEENES ) BEFETARARS ;

(d) AECHEMANIKRS  ETHEEFNEEREARNRS ;

(e) BEFHEBRAKCHEMEFNESRETRYE X/

( BEFPHEKLAS  BEFLLCHEMEZFNESRR - SH—EE  UERT;

PR BCHERFEA L ABRREE PAFIEARIGNEAN BN RRAEPHE —FFHRN - L (o) BP - ERRSHNES A

BUEMNPIBREHNEERR KLEEBMEEMSEAREFNATE  ARENBEREEHEES KLRBEZBNRZERS -

EFEIMERLAESH /A REEETER NTEEFUREEANNBEEMEEMBER T HEFUREEEAFRIER -

All orders shall be made by the Client orally either in person or by telephone, or in writing, delivered by post, by hand or transmitted by facsimile

or through Electronic Media (applicable to Account with Electronic Trading Service) at the Client’s risk. The Broker may act on such instructions

which the Broker believes on reasonable grounds to come from the Client without any duty to verify the capacity of the person giving the

instruction. The Broker shall not be responsible for the non-performance of its obligations hereunder by reason of any cause beyond the Broker’s

control, including, without limitation, transmission or computer delays, errors or omissions, strikes and similar industrial action or the failure of any

dealer, Exchange or Clearing House to perform its obligations. The Client hereby confirms and agrees that the Client shall be responsible to the

Broker for all engagements, indebtedness and/ or any other obligations made or entered into in the Client’s name whether in writing or orally and

howsoever communicated and purporting to be given as aforesaid. In addition, in the event of receipt of conflicting instructions, the Broker may

refuse to act on any of such instructions until the Broker receives unequivocal instruction(s)

—UEERTEAHEFERNEREOE  IUEEABST - RFEZIAEBEEAEFEN ( BARMASFRERENERES ) 1

BEMELY - HEBEBHRZEEHE - KRLERREBEFIERAGCRKRETPNERTSE  IRESTERRHIETHALHS D - HRE

LREREEFHNEORRE ( SFEEARNEENBIER « HRER ELRBELNIETHHEARSZE - REMTEEFTL

BITEERR ) - MEIARTEEARZ TNET  KCRESE - TEAEFPRUEILERE - HEMUEFBRFHEEI LN —TIm%E

BEBEREMUEMEBROKSLEE  TMzSnd  BEREUEMEBEUEEFNBEEARENUAESNEERER SR LitER

BH - HELCWEI EAEBIERE - RLEBNTEALLSET  BEEEPENERAL -

The Client understands and confirms its agreement that the Broker may record conversations with the Client whether conducted on the telephone

or through any other media or otherwise by tape or electronic means for security, control or record purposes. While such record will remain the

property of the Broker, the Broker will provide to the Client on the Client’s request and at the Client’s expense a copy of such record.

BFRALER  EREEKCUBECHEER ZBNMGE ( AMRzXme R BER T OEMENSSERES - EF 7 EAEMA

o) ETHE  FLOEIRBERITHARTUSENER - HABLERDBLLCHE  KLUBEEPREROEFREZTHN

2 BRAEPX -

All instructions relating to purchase or sale of securities or otherwise given hereunder which may be executed on more than one Exchange may be

executed on any Exchange the Broker selects. The Broker may also in its discretion direct the instructions of the Client to other dealers for execution

without giving any notification to the Client.

SR WA E—EU ENRGMATH—TEERET - KOAREEERARZFANT - ROt AERE FPNETRZRAMRZEH

TMBARNER -

All the trading orders placed by the Client are good for the day and will be automatically cancelled at the close of business of the relevant Exchange

to the extent not yet executed unless the Client has indicated to the Broker to the contrary.

MRIFEFMKALSAER  EFNEERREEEREARABAY MRNARARSMNE BESEERE - HARTRED - 5SS B EEUE -

Following execution of the orders of the Client, the Broker will send trade confirmations of the Transactions effected and relevant statements

summarizing Transactions and securities and cash positions in the Account subject to Clause 2.7 of Additional Terms for Electronic Trading Services.

Such trade confirmations and statements shall be conclusive and binding on the Client if not objected to in writing sent by registered mail to the

Broker’s office within three business days after transmission of the information contained in such confirmations and statements to the Client.

Provided always that in the event there is an overpayment of money or over credit of Securities by the Broker into the Account of the Client by

mistake, the Client agrees to notify the Broker as soon as it becomes aware of the overpayment/over credit of money/Securities and further agrees

not to withdraw the money or Securities from the Account or if it has already withdrawn the same, to forthwith return the money or Securities to

the Broker. For the avoidance of doubt, the Client agrees that the Company is not liable for any damages arising or resulting from any delay on the

part of the Client in reporting an error, within the period prescribed, to the Broker. The Broker may not provide the Client with monthly statements
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3.1.

3.2

3.3.

3.4.

4.1.

4.2.

4.3.

in relation to the Account in case during the relevant period there is no transaction or revenue or expense item and no outstanding balance or
holding securities position in the Account.

RENTHRHATEEFNEBERE  BEREFLRLARRINRIBIERGEEE (HABTEFRIBBZMMERDE 2.716&) - 18
ZILERRZRERARFHNES RIREMRT - IRZERGEIENFEEFEAEFE—EEXEANRN  ERRBAUEEFA@EL
HMSEELHRBAHREER  ZERIERGEEEFHEFPUERACHNARA - BRI - BEHIRECHERA NS NRENES T
EEIRPHER - EFPER - —BRIFMEHBEFHNZN - BIFRRBANLL  LEASAIRFRNSMNIRIENES - WS RIZN
HRIEMNES - BEIREEARENE SRR TRL - ARELRRY  ERREALEANESFEEERBENEEDRLCREHERME
EFERNHMTIEEZEAE - BIRERADARPPRARSHMNATXHIER - BABIIRFSAEFEARNBRESEARES  KLEEA
AEFREBEFAEE -

. The Client agrees to check regularly the Client’s mailbox, electronic mailbox, facsimile machine and other sources of facilities through which the

Client receives communication from the Broker. The Broker will not be responsible for any losses that arise from the Client’s failure, delay or
negligence to check such sources or facilities.

EFERCEHEFEANBRKLCRENTM - EFH%E - BERMEMRE - HRZFRE - ERFERBE LB ERIRHNREM
RN TER KB AREAER -

Subject to the applicable laws and regulations, the Broker may in its absolute discretion determine the priority in the executions of the orders
received from its clients, having due regard to the sequence in which such orders were received and the Client shall not have any claim of priority
to another client in relation to the execution of any orders received by the Broker.

ERERFERRABIVNEIRT  SfCERSHEBRIEZLPESHNIEFRZ2E - IUSBRENTESHAERT - BELHTR
HWEESHES - EREAEHES —SFPRHELENEKX -

If the services provided by the Broker to the Client in relation to derivative products, including options, the Broker shall provide to the Client upon
request product specifications and copies of prospectus and any other offering document relating to such products.
MRBLBENEFREBEITEER (BFEHRE ) RS  KLARBEPHNEROEFRHEERERNRE  RUREXFNEIR -
PUR Bt ZZI ST -

. The Client shall make the Client’s own independent judgment and decision with respect to each instruction given to the Broker. The Broker is under

no liability whatsoever in respect of any information or suggestion given by the Broker or any of its directors, officers, employees or agents
irrespective of whether or not such information or suggestion is given at the Client’s request.

EFEAREBKLFELNET  (FHEFBANBIAB AT - RKLBEANKLCHHEHES BE - BENNEARHNEARRIEE
B AEZRUELERATH - AETAMENSEE -

SETTLEMENT

U

Unless otherwise agreed or the Broker is already holding sufficient cash or securities on the Client’s behalf to settle the Transaction, in respect of
each Transaction, the Client shall

(a)  pay the Broker cleared funds or deliver to the Broker securities in deliverable form; or

(b)  otherwise ensure that the Broker has received such funds or securities,

by such time as the Broker has notified (whether verbally or in writing) the Client in relation to the relevant Transaction.

MBRERARS NS - RIESAHZIRLCCANELFARMRAERRMIEEESES - Gl BERFARKCCKMARRSBMER
RIS PRAT (AEOBRSER ) -

(a) ZNRLUENFEANETIFRSUTRN ZHEARMEL ; 5

(b) PUEMHEARRELCESKEWIILETHES -

Unless otherwise agreed, the Client agrees that if the Client fails to make such payment or delivery of securities by the due time as mentioned in
Clause 3.1, the Broker is hereby authorized to:

(a) inthe case of a purchase transaction, transfer and/or sell the purchased securities; and

(b) in the case of a sale transaction, borrow and/or purchase such securities in order to settle the Transaction.

MIESERE  BEFEAR - MEBFARBIRRE 3.1 BEIBRRANR FIRBERMLL - SORILEBRE

(@) BREARS  BEJHEACUUSEBAZES | R

(b) EFARBERS  BAR/FBALSEEZES  DUTHBRERS -

The Client hereby acknowledges that the Client shall be responsible to the Broker for any loss, costs, fees and expenses incurred by the Broker in
connection with the Client’s failure to meet the Client’s obligations by the due time as set out in Clause 3.1.

EERILHER - HREPREERESE 3.1 RREEIBRFRABTEEMERLLCKIETMER - BR - WENRX - EFLERILEE
TwesE -

If WAN LUNG has to obtain securities which WAN LUNG has purchased on behalf of Client in the open market, following the failure of the selling
broker to deliver on the settlement date, Client shall be responsible for any difference in prices and all incidental expenses in connection with such
open market purchase.

HEBERBESKCAEERNARMES - BRERNVEELARMEBEAREFPINGEZES  ERFEREAXMEHIEBUREARTS
TREZRSME 2 —INERX -

MONEY IN THE ACCOUNT(S)

RS R RYFRIR
The money of the Client in the Account, after discharging all the indebtedness of the Client owing to the Broker, shall be treated and dealt with
in compliance with the provisions of the SFO. The money of Client, after discharging all the indebtedness of the Client owing to the Broker
(including without limitation for settlement of Transactions), which is received and held by the Broker on behalf of the Client in Hong Kong shall
be deposited with a segregated account which is designated as a trust account or client account and maintained by the Broker in Hong Kong with
an authorized financial institution or any other person approved generally or in a particular case by the SFC for such purpose. The Broker may pay
the money of the Client out of the segregated account in accordance with a standing authority pursuant to the SFO.
BERIREHRIE ( ERRERRECHFIBAERE ) TENNESRERERS (EFRIEKM) HRE - KLHEFPREBUE
THENBRENIE  ERREPXELHABERE ( EREFRNERIWBERSZMSIBNET ) - BREALLCIER T MBHEEL
EREESEN—MIAERNERENEUEMA T RES BRFIEPRRETRFAXTAIIRPIIB RS - KLTRE (B RPERK
B HRE - MBERRE - WEURPPRENEFPHRIA -

For so long as there exists any indebtedness to the Broker on the part of the Client, the Broker may refuse any withdrawal of money in the Account

and the Client shall not without consent of the Broker withdraw any such money.

REXFNRECEREIER  KOBEEESFREINFIENEX - UIREFPERERLCEEAER - SERITARIE -

The Broker may but is not obliged to pay to the Client interest accrued on any money of the Client in the Account at a rate as may be determined

by the Broker from time to time at its absolute discretion taking account of prevailing market rates.

Kol (BI3FrnA ) BEPXNBRAKRPINERRIERMZFNAL - ZENERRECABUEBERNBEEREN X (E2ZER

gH=) 5t&E -
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4.4,

4.5.

5.1.

5.2

5.3.

6.1.

6.2.

6.3.

Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities or securities
collateral (and the Broker shall have the absolute discretion to determine which securities and securities collateral and such quantities are to be
disposed of) from time to time received from or held on behalf of the Client in settlement of any liability owed by or on behalf of the Client to the
Broker or a third person.

EAEERCURZANEITEMENMBENERT  KCEREEREE  KCARUERPWNFAEPHANESNESTEMm (&
LEBENBERACTEEM—BRSRIBFMERRAREE ) LBETEPHKLHEME-ASBNERER -

Without prejudice to the right of the Broker under Clause 8, in respect of any amount in an Account receivable from the Client (including such
amount arising from purchase of securities by the Client) and any amount in an Account payable to the Client (including such amount arising from
sale of securities by the Client), the Client hereby authorizes the Broker to set-off the aforesaid amounts in the Account against each other. As such,
the Broker is entitled to record the amounts of Transactions in an Account on a rolling balance basis.

EAEERCIRES 8 RUZ=AEN  MARKRFTEFEXNNIA (BEHEARSMELENTIR ) KBRS PEFERER

( EJEEE;\bﬂ*“%ﬁ’ﬁFEE’J AR ) - BEEBRALCHE DAMmERIE RIS - Bt - RLULURBSRET A TEAR WF)E'EPE’JEE

RIHIR -

CUSTODY OF CLIENT FUNDS
EFES

The Client agrees to deposit the Client’s own funds for the purpose solely of making securities investment. The Client further agrees not to
deposit or transfer, and the Broker is under no obligation to accept for deposit, into the Client’s Account any Securities, cheques, bank drafts or
other property which are not in the Client’s name. Should the Broker decide to accept such deposit, the Client shall indemnify the Broker for all
loss and liability incurred by the Broker in connection therewith.

EEEEFAETEARNESRE - %ﬁjtﬂ*xﬂﬂ?cﬂx BREZ TR iﬁ IRTERFEMEEGARIRS - ML
EHAREEBEIEFNESTFA - MR AT EJEEEIFFJETAL —HEE BEPRRRELCEERIARINIBLRNE
BENEE -

Subject to Clause 4.2, the Client may withdraw funds up to his credit balance from the Client’s Account upon written notice to the Broker with
applicable fees the Broker may charge. The Client shall effect such appointment by completing the form for the appointment of an agent for
transfer of funds and/or Securities accessible by notice to the Broker in writing, together with the Client’s signature, via mail or facsimile. Provided
that the Broker has such authorization documents on file, the Broker is under no duty to verify the identity or authority of such agent who makes
any withdrawal Instructions. The Client hereby declares that the Client will be solely responsible for any errors, misappropriations or losses arise
from such appointments.

SHERE 42 1% - FROUL - EMEEAR - BEERINEE - BAKSLCUZMELIEWNNERERE - RERPTRICEBE
oA/ EBHRENES - P OIEENEERMNG N - BBERIER - TE"VFBECE’JTD%%TEX# BESE=-AREESMN/N
BHREBPNEA - RLBRLBEERXH - BAREZNEANSHEFFU# - ZRFEBREFHHTAREZERAEARNEEME
BpEHE MAFELNEREZEEE -

Any cash held for the Client, other than cash received by the Broker in respect of settling a Transactions and of fulfilling other debt obligations by
the Client, shall be credited to a Client trust account or client account maintained with a licensed bank as required by applicable laws from time
totime. The cash balance will remain in the Client's trading account until the Client issues a withdrawal instruction to the Broker.
RARSWENETURAURXMREERGHAUBITERNR BRI EMBENE SN ERFEERFNTOEME SRR
FRERFAC—RBIRTHERNEFERIRFHEPIRFHNEIIRS - REAGEERBEEFIRERN  EEEFOKL R LIRFIE
RALE -

CHARGES, COSTS AND EXPENSES

UE - AKRER

The Client agrees to pay to the Broker all commissions, brokerage or other remuneration payable on all Transactions (including those pursuant to

Clause 7) at the rates established from time to time by the Broker. The Client also agrees to reimburse the Broker on a full indemnity basis for all

applicable levies (including but not limited to levies imposed by the Exchanges, Clearing Houses and the SFC), fees, stamp duties, expenses and

other charges in respect of or connection with the Transactions. Commissions and brokerage are subject to change from time to time and can be
ascertained by contacting the Broker. The Broker may impose additional charges for special services furnished at the request of the Client.
ﬁﬁﬂ“&ﬂﬁ%«f%*ﬁ%%ﬁﬁﬂ’]ttﬂ XNBCEARBERS ( BFEEARESE 7 RETHIRS ) ZFERE - KoM EMIR -

FMEERERMERSE  BELCEARAARS Z—VHEREE ( BFELRRREMA - FEMREEZHWZER) - RE - Eﬂ?t:

i TEMEMKEE - A RECRATEXSAREE) MELMUMKKL THARES - KLUREEPERMIR AR BIRTE M

EERWEERINEA -

In addition to the charges payable under Clause 6.1, the Client agrees to pay the Broker the following:

(a) all subscription, service and usage fees are payable in advance in the manner as prescribed by the Broker and such fees are non-refundable;

(b)  any fee/levies charges by Exchanges or other authorities;

(c) any other reasonable fees and charges imposed by the Broker from time to time for services and facilities rendered to the Client; and

(d) interest on all outstanding sums at such rate and at such mode as the Broker shall determine,

and the Broker may at its discretion vary the rate of such fees and subscription at any time and from time to time without notice. The Broker is

authorized at any time without prior notice to debit the Client any fees and expenses to any of the Accounts.

FRT7RIBSE 6.1 RENHERSI - ERIERRELN TIER !

(a) WKRELEIPRZEIE RBERERER  ZRPRABREZSER  MRSEARAIRE ;

(b) FEARSPAFEMBEEBIN ZETER/ HE ;

() REEFRMERE KRN - %%%EKH—:H&ZHYZEHE%AEEEFH&Hﬁl% &

(d) KREBREZNER - ARBEL *’*Zﬂzﬂrlﬁiﬁiiﬁ

I E 1SN - RS MR BN EAIRBEAEEANENER TENZEER - RLERBUBRASEBNMBRERZS

HIEFHIRENERRRX -

The Client acknowledges:

(a) that every purchase or sale recorded on the stock market operated by SEHK or notified to the SEHK is subject to the charge of an Investor
Compensation Fund levy and a levy pursuant to the SFO and the cost of each such charge and levy attributable to the Client shall be borne by
the Client; and

(b) thatin the case of a default committed by the Broker or its associated persons in connection with securities listed or traded on a recognized
stock market (including SEHK)as defined under SFO and the Client having suffered pecuniary loss thereby, the liability of the Investor
Compensation Fund will be restricted to valid claims as provided for in the SFO and will be subject to the monetary limits specified in the
Securities and Futures (Investor Compensation — Compensation Limits) Rules and accordingly that there can be no assurance that any
pecuniary loss sustained by reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part, or at
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6.4.

6.5.

6.6.

7.1.

all. For Transactions which are effected in an exchange other than a recognized stock market (as defined under the SFO), the Client hereby
acknowledges and accepts that the valid claims in event of any default on the part of the Broker or its associated persons will be restricted to
the rules and regulations of the aforesaid exchange.

EEHE

(a) BRI|FEEBCEMIFAEMNES SR BHERF  BHNREEREESHEURRE (F5 LAEKRA) BIUHEE ;
UROBREREFHN LSRN ERHBERAEFAE ; &

(b) MRLLHBLZEMATELCHETSZENTATCHIRSERE (FERPEKRA) FIRENRIURSMS (BFEKRM ) £
MARHHES - MEATHAEREFEZTE FWIEX  REERBEESNZEEEERR (FFRPEGRG) RERMEE
BIRNFMBRENBYRE - WASHIR (FE5 K (1REERE-IEERE ) RAD APMETHSRE LR ; Bt - TAREBEFEESN
HBEESWOE NSO EEFEWRIEZAETAMRZEMAEE LRIEX - R—IERUESTS (RE (FH5RE
BIRBI) BER ) LONZRGMETHNRSFER BRSO ABMATAMBIENES - SRPNBTEMANREREZHIRA
BARSPRRIZR -

The Client hereby agrees to the imposition upon its Account or Accounts from time to time as the Broker may determine, of a minimum charge in

respect of Accounts that maintain only average credit balances of less than such minimum amount as the Broker may from time to time determine.

HBEEIRPHNFHERHRERKCATREZRETE  ERFEAEKCHBRARFAREINELARRENRERE -

The Client agrees that the Broker is entitled to solicit, accept and retain for the Broker’s own benefit any rebate, brokerage, commission, fee benefit,

discount and/or other advantage from any Transaction effected by the Broker. The Broker may also offer at its absolute discretion any benefit or

advantage to any person in connection with such Transaction.

EFERRCARMUERSHSE BRI BERRRBEARZFEFMALEHZAURERSMELZORA - KLRE - B - EF

Mz~ FHREELUNRE - KOO DUTEEBHEIBERTOTALRHMZSEBERRGBRZANRHRE ¢

Client agrees that WAN LUNG may:

(a) without further disclosure to Client, receive, accept and retain for WAN LUNG's own account(s) and benefit absolutely from any broker or
underwriter or issuer or any other third parties (who may or may not act as an agent of Client in any respect) of any profit, rebate, reallowance,
brokerage, commission, fee, benefit, profit, discount and/or other advantage arising out of or in connection with the provision of services to
or handling of transactions for Client. Client agrees that the consent given hereunder shall constitute a permission or lawful authority for the
purpose of Section 9 of the Prevention of Bribery Ordinance (Chapter 201 of the Laws of HK); and

(b) without further disclosure to Client, pay to any broker or underwriter or issuer or any other third parties (who may or may not act as an agent
of Client in any respect), any profit, rebate, reallowance, brokerage, commission, fee, benefit, profit, discount and/or other advantage arising
out of or in connection with the provision of services to or handling or transactions for Client. Client agrees that the consent given hereunder
shall constitute a permission or lawful authority for the purpose of Section 9 of the Prevention of Bribery Ordinance (Chapter 201 of the Laws
of HK).

BFRIEERETL

(a) TERBE—FTAZFEBENERT B - BEINRBEORELLCTFHEBHN BT AFIEOAEME =S (H o U OI UIAEEAF
HIEREFPNIE)RNEFRERENEERSGMELSARNEMNE - @1 - #is - Kol AL BF x84
K / EMAE - EERIEARGZE NNEEEEN (BILLHERGGDY (FEEMSE 201 &) 5 9 KFAIENET OIS &5 #R ;

(b) TERBE—FTAEFEET  MEAKLCHEABHABTANEOTEME=77 (M TUHTURER TS EEAZFNLIE ) F
MAZEFRERBIEERZAEESBRANAE - O - B - KCA: A BR Az A wHR/FHEMAZ - &
FRIBARHEIE FTHRIZEE BrLEBREAY (&FBEMIE 201 &) 5 9 RFTEMET IS EA#R -

DEFAULT

S

The following shall constitute events of default (the “Events of Default”) :

(@) the Client’s failure to provide sufficient cash or securities under Clause 3.1 to fulfill settlement obligations of any Transaction;

(b) the Client’s failure to provide sufficient Collateral within the time limit upon call from the Broker, deposits, purchase consideration or any
other sums payable to the Broker, to submit documents or to deliver securities to the Broker hereunder when called upon to do so or on due
date;

(c) (forClient being an individual) the death of the Client or the Client becoming incapacitated from due performance of the terms and conditions
of the Agreement;

(d) the filing of a petition in bankruptcy or, as the case may be, winding up or the commencement of other analogous proceedings, or the
appointment of a receiver, in respect of the Client;

(e) thelevying of an attachment against any Account;

(f)  default by the Client in the due performance or observance of any of the terms and conditions of this Agreement;

(g) any representation or warranty made in or in pursuance of this Agreement or in any certificate, statement or other document delivered to
the Broker being or becoming incorrect in any material respect;

(h) any of the consents, authorizations, approvals, licenses, or board resolutions required by the Client to enter into this Agreement being
modified in a manner unacceptable to the Broker or being wholly or partly revoked, withdrawn, suspended or terminated or expiring and not
being renewed or otherwise failing to remain in full force and effect;

(i)  the continued performance of this Agreement becomes illegal or claim by any government authority to be illegal;

(j) the Client being in breach, voluntary or otherwise, of any of the conditions contained herein or of the constitutions, rules and regulations of
any Exchange or Clearing House;

(k) material adverse change in the financial position of the Client;

(I) theoccurrence of any event which, in the Broker’s sole discretion, the Broker feels shall or might put in jeopardy the Broker’s rights conferred
under this Agreement;

(m) Breach of representation: any statement, representation, warranty or undertaking made, repeated or deemed to have been repeated by the
Client in this Agreement or in any notice or other document delivered to WAN LUNG in connection with this Agreement that is or proves to
have been incorrect or misleading when made, repeated or deemed to have been repeated;

(n) Breach of other obligations: Client fails to perform or comply with any of its other obligations under the Agreement or any agreement between
the Client and WAN LUNG and, if that failure is capable of remedy, and does not remedy such failure to the satisfaction of WAN LUNG
immediately following receipt of notice from WAN LUNG requiring it to do so;

(o) The Client convenes a meeting for the purpose of making or proposes and/or enters into, any arrangement or composition for the benefit of
its creditors;

(p) The Client, without the consent in writing of WAN LUNG, stops payment to Creditors generally or (if applicable) the Client (otherwise than for
the purpose of an amalgamation, merger or reconstruction) ceases or threatens to cease to carry on its business or any substantial part
thereof or be deemed, for the purposes of Section 178 of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32
of the Laws of HK), to be unable to pay its debts or disposes or threatens to dispose of the whole or a substantial part of its undertaking or
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7.2.

7.3.

assets; and

(g) Judgment of Court Order: where the Client is a partnership or a sole proprietorship, or any of its partners or the sole proprietor shall have
any judgment of order of Court made or any execution levied against his goods chattels or properties, dies, becomes of unsound mind and/or
insane.

THRIERBRAESEN ( "TRKESH. )

(a) BPAREERMENHTEINES - LUBITSH 3.1 IRAMEMRIWELT ;

(b) BPAREEACERRFGRHENNARITIERIREREHACLCHNES - BEHBEMEMRIEX MR - SRBEE AR
EREAIXHERRCH GBS RMNEL ;

(0 BF (AEA) ZEHHBREAZERTABZNTMERAEE Z8E7 ;

(d) MEPEXRWEN (RBOBERIME ) EREFIRAEMBLNER - AZEERESEA ;

(e) SHEMEIARARSHITIIE ;

( BREEAREETNESTAKRFRNEAERAEST

(8) TEAMBPIEFARBAGZFIEN - HERXNHALCHWEMRES - BIREMSEPRENE RS RETTOERSTEEH AR
AIEFE ;

(h) EBEFZEUAMZEMTNECURE 2% 4 AN ESERBURLCAEEZWA BN - S BB HAE - #0  BiHx
#IESHRBE S BB R BRE T ERARIER ;

() ABENFERTEEASE  IREABUGHHEEASE

() EBFBERIABEEMERAGEAENEURGENTAERARSMEAEEMNER - RRAIFRAIRYE ;

(k) BPHNHMBOIOTEESAKAFNEE ;

() BERCERATENBEREERREN IS ELLOUARZEPNENZIZENSH -

(m) EBRE - BR : FOEFEABERSNEESRETBBAARRE ZEMEMSEMSCHER - 1FLE - ERHWRIEAEDR 2EAIFRA
B - (REBERGE - EfFL - ERNWKRIFESRR - &M - B - REVFEES A EEIEREY  SIHEEEIFL - EPK
RIFEB - %My - B - REVFECSEA LRI CERDM

(n EREMEE:  EEREBTHNENANGENEFEBERE 2 HE N EEOEMEEREZERTRIURAMEN - BXBERAEEW
AEREREH BRI FEAREESEERE

(o) BEFBEEZE %EZENERAEPNERANZMELHIERERGENERZH  HEFREER / Sl UERAAEFRIER
ANZNEBERBENERTH ;

(p) REBEZSEREE EZEFPFLOBEAMMTRIENRE (NER ) BF (LG SHAEEDENEZRI) ) FLEARBEFILEZE
BYETMBEEID - ARBAS] (BREHMIEERGE 178 18 (BEBEHIE R B ) HARFBAEEEE  JBEEIEBE
EEHEABNEEZEHHBERND ; K

(@) HRSFZEEDS : EXEFNERKERRNBERT - EUHEHSBASBELEENEY - BENME - FZEMFLADRIES -
REZEEY  BEIAMEETARFNT  ABLASBATBELEELENT  BHARER / iEHiEE -

Without prejudice to any other right or remedy which the Broker may have, if any one or more Events of Default occur, the Broker shall be

authorized, in its absolute discretion, to take one or more of the following actions no matter separately, successively or concurrently (but shall not

be bound to take any such action):

(a) Cover any short position in the Account through purchase of securities on the relevant Exchange and subject to Clauses 3.1 and 3.2, liquidate
any or all of the Collateral;

(b) Cancel any or all outstanding orders or contracts or any other commitments made on behalf of the Client and/or decline to take any orders
from the Client;

(c) Call upon any security including but not limited to any guarantees and letters of credit which may have been issued to or in favour of the
Broker as security for the Account(s);

(d) set-off, combine, consolidate, realize and/or sell all or any of the accounts maintained by the Client with the Broker and any WAN LUNG
company (including any money or client securities or Collateral or other properties under such accounts);

(e) Close out without recourse any and/or all open positions under the Account;

(f)  borrow or buy any property whatsoever found necessary by the Broker or required to make delivery against any sale (including a short sale)
effected for the Client;

(g) Exercise any of its rights under this Agreement; and/or

(h) Terminate this Agreement forthwith,

PROVIDED ALWAYS THAT a prior tender, demand for any Collateral or deposit or call of any kind from the Broker, or prior or outstanding demand

or call from the Broker, or notice of the time and place of a sale or purchase shall not be considered a waiver of any of the Broker’s rights granted

by this Agreement.

MRB/BE—RALDREESEH - KCEEREZEBHIBEREES R - BESERRI TS —EHNZETE (B AN —EZHRIE

%5178 ) - MEABIBEERKLUE=ANEOEMER MNMHE !

(a) ERARSABERFDUARARIRENZTZE @ SIRHRE 3.1 KRE 321K - LEFRIEER (BHAEE) ;

(b) HUEARZEAIEEMEMH—TIRTHEERN SN EMEER / EBESEFNEER ;

() BEXRBTEMDER  SHEEARNUEEABEIREPNWEERMEBELARLCHIURLCHZRANTAEFRENEHE ;

(d) &8 - BtS - &6 ZIRN/ AL EETNTOELELCHTOERERUZIRE ( BEZSEERIREFNEARIE - EFES5
BRBPRIEMME) ;

(e) WEMH—IEPIREFHANATFESHTUTFEMRERE ;

( WMAEPETHEULRE (8FEE) BAFEBEARCRIR/UEFFERINABNECME ;

() TTHERBAGZENTCERN; R/

(h) IIBDAR A1

M - RALBHSBRER - EXRHIEE RS AEENEMRNE - SIS CREBRARTHENERBELBENES - HEEN

FSREMMBEAYEE - AEBRAMER G ZE TR EaER -

In the event of sale of any client securities or the Collateral or liquidation of the Accounts in Clauses 7 or 8, the Broker shall not be responsible for

any loss occasioned thereby howsoever arising if the Broker has already used reasonable endeavours to sell or dispose of any of client securities

and the Collateral and/or close out or liquidate any outstanding position in the Account under the prevailing market conditions. The Broker is also

entitled to exercise its absolute discretion in determining the time of the aforesaid sale or disposal or liquidation and to sell or dispose of any of

such properties at current market price to any WAN LUNG company (including the Broker) without any responsibility for any loss occasioned or

being accountable for any profit made by any WAN LUNG company

REREE 7 1R K5 8 IRMER AL EEFES - AHRERMITFAR - BRENCURRREHETES  RELLCESKFELSENSE S -

REERMSBEIHENEESNAETHBELBFABREERR / HFARIKEFTPEAFEFESHE  KLCAFLERLESERE

B - RCEBHNER  REORLESNEE PAARIERRE / SEHAFEFENHE - TARMUERMSERERASRE (85

R ) AUEFAFUARERER - WRLEREFEMIERX - REBEEEIE 2R - KLOBFL8E -
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7.4.

7.5.

7.6.

8.1.

8.2

8.3.

8.4.

8.5.

9.1.

9.2.

9.3.

After deducting all costs and expenses incurred in connection with taking any action referred to in Clause 7.2, the Broker may apply any remaining
proceeds to the payment of any liabilities the Client may have to the Broker; and in the event such proceeds are insufficient for the payment of
liabilities the Client shall promptly upon demand and notwithstanding that the time originally stipulated for settlement may not then have arrived
pay to the Broker and indemnify and hold the Broker harmless against any differences or deficiencies arising therefrom or in any Account, together
with interest thereon and all professional costs (including solicitor’s and counsel’s fees on a full indemnity basis should the Broker in its absolute
discretion refer the matter to legal advisers) and/or expenses incurred by the Broker in connection with the enforcement of any outstanding
position in the Account which shall be for the account of the Client and properly deductible by the Broker from any funds of the Client in its
possession.

EHIBRFAIRENEE 7.2 RFAAME A TEIFI BB — IR AL HE - fL BT ARBNEANENEL IR T ELCHEaER ; I
BNRZERE A BUEZMNER - AIBENRIFRRRELAERSE - TREBERUAPA LT ME M EEWSEEAIARIRSRED
EHEHNAEZE - BEREMNBN—UEEER (MRECHREBHNBEERZSEREIEERRD - MU REREERERMER
MAREER ) &/ HECHATRIEPHARTANREZMBRNEHARE PN EITHSLHEEENEFPNEAESEE RN
Y TEEFEMZEERIAZTZE - AR - EXERMIHHLLFELRE  FRCAZ HRRIEIEE -

Without prejudice to Clause 7.4, the Broker may place any of the proceeds obtained from performing any actions in Clause 7.2 to the credit of a
suspense account with a view to preserve the rights of the Broker to prove for the whole of the Broker’s claim against the Client in the event of any
proceedings in or analogous to bankruptcy, liquidation or arrangement for so long as the Broker in its absolute discretion determines without any
obligation to apply the same or any part thereof in or towards discharge of any debts or liabilities due to or incurred by the Client to the Broker.
ERAEE LS 7.4 BERBERT - KLCURIRES 7.2 RABEARBEEHR—EERIRFANER - fLEARIBROERZENA
RTIABHINIEE  BEHNMOMEHRLUEHEPHELZAE  BEURBECNEPHE - B2  GERTHIELIERLIRE -
R uFEBUEEBPZER -

The Client acknowledges that the rights that the Broker is entitled to exercise under this Clause 7 are reasonable and necessary for its protection
having regard to the nature of the securities, in particular the volatility in the prices of securities.

ERIETESZEBIMNE  BRERFERIKE  SPERECRIES 6 RO TENENSSENRYENRE -

LIEN, SET OFF AND COMINBATION OF ACCOUNTS

IRERYHESE - BEMSH

In addition to and without prejudice to any general liens, right of set-off or other similar rights to which the Broker is entitled under law or this
Agreement, all securities, receivables, money (in any currency) and other property of the Client (held by the Client individually or jointly with others)
held by or in possession of the Broker at any time shall be subject to a general lien in favor of the Broker as continuing security to offset and
discharge all of the Client’s obligations, arising from the Transactions or otherwise, to the Broker and any WAN LUNG Company.
EAEERCKBEZRES AR EAEZTAN—REEE - HEENAECUEANWART - HREFRARCH AN ERCER AR
F - BUWIR - MEUEBRIAEREMVEN#ER (EREASBEEF )  fRCH=E—REBER  FRATENEE  BLUEERETE
FRETEERSHEMREMUKLCRERE FRFAAEE -

In the event that the Client has more than one accounts (of any nature whatsoever including accounts of other clients guaranteed by the Client
and whether in single or joint names) maintained with the Broker or any WAN LUNG company, in addition to and without prejudice to any general
liens or similar rights, the Broker may by itself or as agent of any WAN LUNG company at any time, and without notice to the Client, combine or
consolidate all or any of them and set-off or transfer any monies or any other properties standing to the credit of any one or more of them in or
towards satisfaction of any of the liabilities to the Broker or the WAN LUNG company of the Client on any such accounts or in any other respect,
including liabilities under facilities or accommodation for any unexpired fixed term or in respect of dealings in securities (including Exchange Traded
Options) or under guarantees or indemnities or any other instruments whatsoever given or assumed by the Broker at the Client’s request, whether
such liabilities are present or future, actual or contingent, primary or collateral and joint or several.
MREFHEABE—EAHKCHBERUMNIKS (RUMERN  SEEFAEMEFERN - BEAmERAZERIHE ) - &Ll
HESEZRIFABEREZAEBATHURBEEIAQNERZELBENNER NEaHSASHAEMZERE - Wik EREREaT—
B ZEZERFEANEMTRIE BFMEMMENEES FERUZSIRFHERMTEMAER FRLOABERNEAER - BFE
ARBHEZEHNNEFRES RS (BRRIMEBENRE ) WERSER FTHWER - SKCREPHNERFEIFENTAERIE
EREAEMSB THER - MR SEHERTENFRN - BEAHNEN - ERNMHHRIERHZ AR -

Where any such set-off or combination requires the conversion of one currency into another, such conversion shall be calculated at the rate of
exchange (as determined by The Broker and binding in all respects upon the Client) utilized by the Broker in the Broker’s normal course of business
for such currencies at the time of the combination or set-off.

MREAZSBHENENTER —EEERRAS —EEE IR BEREETEN RN CCEE EREREFPRZEESAA
HEX (BRKLCRE - TE—VAEHEFRBEHNRN ) 518 -

The right of set off in this Clause 8 is a continuing security and is in addition and without prejudice to any security interest that the Broker may now
or hereafter hold. In respect of any payments to set off any liabilities or obligations of the Client to any other WAN LUNG Company, the Broker shall
not be concerned with whether or not such liabilities or obligations exist provided demand has been made on the Broker by any other WAN LUNG
Company.

KE 8 BIESR FRUIR RN S A —FE MR R RS EWINRNASIEERUR LIRS U EMFRNIER R - BREMUEANRUEHEE
FREMBEEBMRENTIEENER KLCRFEEEMBEERNENEX  MBEBRRZEENEBEEHFE -

Nothing herein shall restrict the operation of any general lien or other rights or lien whatsoever which the Broker may have, whether by law or
otherwise, and the rights of set-off hereby conferred are in addition and without prejudice to any general right of set off arising by law or rights
granted to the Broker by Clause 7 or 8 or any lien, guarantee, bill, note, mortgage or other security now or hereafter held by the Broker.

K ZEAREORE A ERE E O — B BRSNS CRBEENEMKBEM =AW EMEN N BERNER - WHRBAHZRT
IR ENZERBEEMEEN —AIEHENE 7 K5 8 FETRLCHRNNLLCREN M ERENTABER  ER ER -
T - BB EAMRE 2R - WEAEE PGS IREA -

ASSIGNMENT AND SUCCESSION

HERRET

The Client shall not assign any rights or obligations under this Agreement without prior consent of the Broker.

ERBEGELCRART - TP A UEENREN TR E -

Subject to the provisions of the SFO and any applicable law, the Broker may assign any rights or obligations under this Agreement to another person
after written notice to the Client.

BT (B RAEKRE) REMTEREZENART KLU EEARMNEFEEENGENETAENIEZHBTEMA -

All the provisions of this Agreement shall survive any changes or successions in the Broker’s business and shall be binding, where the Client is a
corporation upon its successors, where the Client is a partnership upon the partners and their personal representatives, and where the Client is an
individual upon his personal representatives.

AFZNEEEEERCHERETHEERBRDABY  IREFE—RLE - ZEBRNEHEETABNRSN  IREFEERTE
¥ AIRZSHEXHEBARMMNEEREBEARLNRS  IREFEETEA - RIRSHEXHEEEEABRLNRD
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10.

10.1.

10.2.

11.

12.

12.1.

NO WAIVER

Rz

The Client acknowledges that no act, omission to act or forbearance by the Broker or any of its employees, servants or agents shall be, or be deemed

to be, a waiver by the Broker of any rights against the Client or against Collateral, or any assets of the Client on hand with the Broker.

EP®R  KCHERAUREE - ZRA - BRBATABANETOGTH ATASESFAE2HFAEESEERCHEH R E P HEFE
RSO & ER R -

Save as expressly provided in this Agreement, no failure to exercise, or delay in exercising, on the part of any part thereto any right, power or

privilege under this Agreement shall operate as a waiver, nor shall any single or partial exercise of any right, power or privilege preclude any other

or further exercise thereof, or the exercise of any other right, power or privilege. No waiver by WAN LUNG shall be effective unless it is in writing.

The rights and remedies of WAN LUNG are cumulative and not exclusive of any rights or remedies provided by the Laws.
MREAGZEPSBRERE S  HAUAGZE T RBTENLEBTEEERRE T 28R - #AOSRE  FEREZERN - #

SRR BB RO TEE RN - NS - WAPREZERN - OIS EZ BEtEE—DT6E - MABRITEED

He#ER - Eéjj‘JZ'«*ﬂ %IZ%%TH\,\T EN 7B - IRSFIRAEEL AR - BR8N - SRR EHERZ RN - aF A6

FTHZ RN K ERE

LIABILITIES AND INDEMNITY

FEEREREE

Neither the Broker, nor its directors, employees, agents or representatives (the “Relevant Persons”) shall under any circumstances whatsoever be

liable to the Client (whether under contract, in negligence or otherwise) in the absence of bad faith or willful default of or by the Relevant Persons

in respect of any loss, damage, injury sustained or liability incurred by the Client by reason of :

(a) any act, advice, statement (express or implied), default or omission of the Relevant Persons, whether such loss, damage, injury or liability
be caused by breach or otherwise by the Relevant Persons or howsoever caused; or

(b) any conditions or circumstances which are beyond the reasonable control or anticipation of the Relevant Persons including but not limited
to any delay in transmission of orders due to whatsoever reason, failure of electronic or mechanical equipment, telephone or other
interconnection problems, unauthorized use of Access Code, prevailing fast moving market conditions, governmental agency or exchange
actions, theft, war, severe weather, earthquakes and strikes; or

(c) The Broker exercising any of its rights conferred by the terms of this Agreement.

TR HES B8 REASRER( "BEAL) ) RETABEHHERENERT BEALIRETERT @ BEFL9FEE

(FEREX  RRBRFEMET ) ERPEMUTNEHEINELCEX - 8E - GEWEEET

(a) ARALHNEETS ER - Bt ( BRIERN ) REHATH - 7anaJ: Mgk 18E  BEREEEXEEHARALNE
RS EMPRSIRESUNAISIEE ; 5

(b) HIRAZABMATOSEEFISRAZRGSER  WERGSBEREREBLARE - FAURASINEERB/~E ﬁﬂi -BF-
HARR S - BRERES EMtEERRE  RERRERBEARE  MSHESEAEL  BUTHBIRZFNTE - 8%  8F 85
R~ HEMURETL ; &

() RATEARR: 1‘%?%9%5’]&17%*']

. The Client agrees to indemnify the Relevant Persons against and hold the Relevant Persons harmless from all expenses, liabilities, claims and

demands arising out of the following, in the absence of bad faith or willful default of or by the Relevant Persons:
(a) anything lawfully done or omitted to be done by the Relevant Persons in connection with this Agreement; or
(b) any breach by the Client of its obligations under this Agreement.
EERALSARAUREIHELRENERT  EFRAEHAMALRNTEA4MBEN—IXH  EZEEE - BRRAMERKFLTHE -
BFEERATRARZELOESE :
(a) ARALRBABZRSEMELHIAELENECTSE ; H
(b) EBFELBBIAHENECURHEET -
Client undertakes to indemnify and to keep indemnified WAN LUNG and its officers, employees and agents on a full indemnity basis from and
against losses, damages, interest costs, actions, demands, claims, proceedings, expenses, costs (including, without limitation, legal costs and costs
reasonably incurred in collecting debts from Client) and liabilities of whatsoever nature (other than those resulting from fraud or willful default on
WAN LUNG's part) incurred, suffered or sustained by or made or brought against or threatened to be made or brought against each or any of them
directly or indirectly arising out of or in connection with the performance of any act or the exercise of any right or discretion or any inaction taken
or chosen by or for WAN LUNG pursuant to this Agreement, or arising directly or indirectly from any act or omission by Client whether or not
constituting a breach of any of its obligations under this Agreement or the occurrence of any Event of Default or directly or indirectly as a
consequence of reliance on by WAN LUNG or any of its officers, employees or agents any representation stated in this Agreement or any information
provided by or for Client or directly or indirectly as a result of acting on by WAN LUNG or any of its officers, employees or agents any instruction,
signature, instrument, notice, resolution, request, certificate, report or other document believed to be signed or given by the proper party(ies),
whether the same is given verbaIIy or in written form and whether the same is an original, facsimiled or electronic copy.
EFFHEMEERIESRAE BERAEA  S—SiH—UEEIBERIMBSCEER AR ZE ML E T8 TEE A
RER R’ IEEEIE%RHYIJZ%EEHK TE) - EEFBBEEREPNEATENER  FmESBMEREFPRARZ N 2EAEESHE
HENEIR  SBEFEEAUSHAE - EEFAIEA BRI BER KB ARG R 2 E AR - BRRSIRE S PRt ZEH S
HBERFEEUSRAL - BESABABZHBERGEREHES - AABZHFEIAFLENEEAES - BF - B - B REE-
ZK - BE - WEEMM ( K*ABDEE‘Eif%WEﬁ MARERRAR - BERAIEFRAK ) - MBBEIES RSB RS R E
BAAW—tiE% 18 fﬂf‘{s MEXZWL -~ fFFk - B3R - RE - ZEER  BF XU ( @FREARNEZZERRAOEFEEMSIEMA
B2E8R) REE (FwBEELUHEE EE%B%E@HME‘EH*%; MEAERS ) - ERUFERRBERESHRAS - BERAEA
REEE -
If any Claim is made against WAN LUNG or Client in connection with this Agreement, WAN LUNG may, without prejudice to Clause 11.1 above, take
any such steps at its sole discretion, including the withholding of payment or delivery to Client of any money or securities.
h**“ff;‘iﬂ}iﬁi{ﬁ?%zﬁm ENEMERR  EAFE LIE 111 RZRAT - BEUNBERERATOLE - aFiEaEFs sk
R 2 R RIFRIESE S

WARRANTIES AND UNDERTAKINGS

fRi8 R AEGE

The Client hereby undertakes, represents and warrants on a continuing basis that:

(a) the information given by the Client, or on the Client’s behalf, to the Broker in the Client Information Statement or otherwise in connection
with the opening of any Account is true, full and complete and the Broker shall be entitled to rely on such information until the Broker
receives written notice from the Client of any changes thereto;

(b) it has the authority and capacity to enter into and execute this Agreement and no one except the Client (unless otherwise disclosed to The
Broker pursuant to Clause 14) has an interest in the Account(s);
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12.2.

12.3.

13.

13.1.

(c) save as disclosed by the Client to the Broker pursuant to Clause 14 with the consent given by the Broker:

(i) the Client enters this Agreement as a principal and is trading on its own account and does not do so as nominee or trustee for any
other person and there exist no arrangements whereby any person other than the person(s) signing this Agreements as the Client
has or will have any beneficial interest in this Agreement; and

(ii) the Client is the ultimate beneficiary of the Account and the person ultimately responsible for originating instruction about
Transactions;

(d) this Agreement and its performance and the obligations contained in it do not and will not contravene any applicable laws and regulations,
contravene any provisions of the memorandum and articles or bye-laws (for corporate client), or constitute a breach or default under any
agreement or arrangement by the Client is bound;

(e) subject to any security interest of any WAN LUNG company and the information disclosed to the Broker, all properties including but not
limited to securities provided by the Client for selling or crediting into the Account(s) are fully paid with valid and good title and whose legal
and beneficial titles are owned by the Client and the Client will not charge, pledge or allow to subsist any charge or pledge or grant any
option over such properties without the Broker’s prior consent;

(f) the Client has received, read and understood the contents of the Risk Disclosure Statement and the Client has sufficient experience to assess
the suitability of the Transactions contemplated under this Agreement;

(g) where the Client or any one of them is a body corporate (in respect of such person):

(i) it is a corporation duly organized and is validly existing under the laws of the country of its incorporation and in every other country
where it is carrying on business;

(ii) this Agreement has been validly authorized by the appropriate corporate action of the Client and when executed and delivered will
constitute valid and binding obligations of the Client in accordance with the terms herein;

(iii) the certified true copies of the Client’s certificate of incorporation or registration, charter, statute or memorandum and articles or
other instrument constituting or defining its constitution and the board resolutions of the Client delivered to the Broker are true and
accurate and still in force; and

(iv) no steps have been taken or are being taken to appoint a receiver and/or manager or liquidator over the assets of, or to wind up the
Client;

(h) where the Client or any one of them is an individual, the Client is legally capable of validly entering into and performing this Agreement and
is of sound mind and legal competence and is not a bankrupt; and

(i) where the Client is a partnership and business is carried on under a firm’s name, this Agreement shall continue to be valid and binding for
all purposes notwithstanding any change in the partnership or constitution of the firm by the introduction of a new partner or by the death,
insanity or bankruptcy or a retirement of any partner for the time being carrying on the business of or constituting the firm or otherwise.

E PRI MALFEL M TN HERNEGE - BRAFRE -

(@) EPFEREFPO&CHRAULTMUARIRAMBACCHNEFENRIEMNNHTHNERETBEE - TEMTERN - KLCBEENKE
BLER  BEEEFUEERFAFLEMER ;

(b) EFPARMENUMBUARGZE LHIREFINSATOTATEREKRFHEATO#S - RIFCOKLIRESE 14 RIEFLIEKE ;

() RIBEZ 14 RIEHIE L EFLELHE BRI
(i) EEUFBABNEUARZ  UEELPASHBUETREMAREATAEMANKZARZEAMETRS - MER

FEEFLUMIEOAERBREPHERBAGZELNEOEFASHN PR EBEARZNEH ; &

(i) HPAARRPFHNERKZRARSRVBLBERARSIERNERZEEAL;

(d) AHBREBTRAENEBALAERBAGERTABRIER - ERATEREEMA (NEF2EE )  IBHASEEE
BEARMES LN ERFIAEEE ;

(e) RENETAREEQTZHEPRERRCOKCRHNER  —VHELPRERHAELENEAREZME (AR ARRES ) 13
EHEER EEANRXEN®ER ZPUMABUSMEIEREREE  ERTFGEERBRCNERERA - LR -
BERYMZERELT AT SRR ERE

() BFEWE - FEMERREMIEEEIFNAS REEAZHKER B ERBAGZETHNEARRSEEEHE ;

(e) WMREFFHMMEPZ—BEE (MEAMS)

(i) HEARBEAMAUAMEBEKZR EXEARNSEZEFENAT - TEEATRETERNE —HEtBEXISERREEBN
NS

() ABBCHBSHARATTHANIE  DEEBNRNBHEABENERERETSENANENRNNES ;

(iy RINBEKLHELHNASIMBASHAMBIRE - =2 - REAB AMANA S AR SE R E B AR E M SR
RESTRZNSBEZELENEERAR - OREBMERNLNABN ; &

(iv) WAREBERH - HAEFCSARNECTSR - LHEFPHNEEZEEEAN / SEBASNSERANHEFETER ;

(hy MREFFHEHITZ—ZEA @ BEFEERELEOHBYMEINBTAGZ - LEBMRERAEEER  MAAZREA ; &

(i) MREFEEBERLU—EBRNBERLEER  AGEMFEENMSEREEBARULERBLNRA - BIEESIAFNEE AN
REERKESXEAANBRNEUEE ALY  BHEIFHEFIRANEMRRESBEHRABRNEB BB TR -

The Client undertakes to notify the Broker immediately upon the occurrence of any material changes in the information supplied in this Agreement

and/or the Client Information Statement. In particular, the Client agrees to inform the Broker of any change in contact information (including

address and telephone number) upon occurrence of such changes. In event that in exercising its rights or discharging its duties under this

Agreement, the Broker cannot communicate with the Client using the latest contact details provided by the Client for over a period of seven (7)

days, the Client agrees that this provides sufficient evidence of material breach of the Agreement by the Client which constitutes an Event of Default

under Clause 7.1(g).

BEEEGE  EAREN / AEPENKPRENENBEFUEEUEERUABNEL  SEALERREEFZHEER ( BEEHR

I REERE ) A2 ER - KPRIKBNECAREE - W&4CET (7) BRIDAREUEPREHE Z&MMEEREEPIEMITE

FETREBEAGZ ZENIER ERFRELERABREFBREERAHGHE KRR ZADER URNA—BELXESH(RE7.1(g)K) -

The Broker undertakes to notify the Client of any material change to: (a) the name and address of its business; (b) its registration status with the

SFC and its CE number; (c) the description of the nature of services to be provided to or made available to the Client; or (d) the description of the

remuneration payable to the Broker and the basis for such payment.

REBETINZENEEUETRINEL, | (o) HEEZEMML ; (b) BEBZESHNAMRIEE CE /S ; (o) HRHMNRENE

RIARAR ; B0 (d) AR 2 WA AT S &% -

INFORMATION GIVEN TO CLIENT

mEFRMEN

The Broker may provide financial market data, quotes, news, research or other information, including graphic images (collectively, the
“Information”), to Client by means of hardcopy, conversation, Electronic Media, website operated by the Broker or otherwise (no matter in writing
or verbally). The Client acknowledges that the rights in the Information are the property of WAN LUNG, the information providers or the licensors
(the “Information Providers”) and are protected by applicable copyright and other intellectual property laws and the Client is allowed to use the
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13.2.

13.3.

14.

14.1.

14.2.

14.3.

14.4.

14.5.

Information on the agreement of not engaging in any actions which may infringe the rights of the Information Providers.

%@%EEE@EDZI& CBRER C BAIRY  ERIEEM S R ( AHMEERNELY ) oxFRESHHSHNER - ®E  FE  MEIEME
- BREEFES (#E TBREER . ) - SFERXARENNERBNERE  HEMREMEINESFA (FE " 'h‘ﬂkT t&, ) 1A

xLﬁHE’JH)ﬂ FCEL AN E RO AR PR E - KJETTE#E’ZEEK&?E‘h*ﬂkﬁi\%ﬁ’]%ﬂ*t??f%éﬁ’]ﬁuTmT@ﬁHEEﬁ

The Client acknowledges that none of the Information Providers makes any representation or warranty of any kind (|nc|ud|ng but not limited to

warranties of merchantability or fitness for any particular use) and does not guarantee the timeliness, sequence, accuracy, adequacy or

completeness of the Information. In particular owing to market volatility and possible delay in data-transmission process, the market data

containing in the Information may not be real-time market quotes for the relevant products. Whist the Broker believes such data to be reliable, it

has no independent basis to verify the accuracy or completeness of the Information provided. No recommendation or endorsement from the

Broker shall be inferred from such data.

BFREDIEMNREHE AR AREN L EARAINE L ERINRE ’P]TETEKBFM HEURENEEE—BERARRE ) UAASHE

REREANRFY - RF - £EY - ZHNZEY - CEERHSRBNEREBEZERERERIREERNTSRERLER -

BARLCHEZSHERUSE  BRORMLEFEBIUZEEEN ERNTE - EFAERAKLCHZERBFHEAEBAEE -

The Client acknowledges that the Information is provided for informational purpose only and should not be used as a basis for making business,

investment or any kind of decision and the Information Providers do not accept any responsibility or liability for any loss or damage howsoever

arising from any person acting or refraining from acting in reliance on the Information.

BFEINEASAFENNRHEERSEZA  FEZALEHBESREUREMERIFAE ZRE - EMRHEAEMEOTAL

KBEZEBEEENTEAATEMSI BN ATRLNIEERENHEETEE -

DISCLOSURE OF INFORMATION ABOUT CLIENT

EFENZRE

Subject to the provisions of this Agreement, the Broker will keep the information relating to the Accounts confidential. The Client acknowledges

that there are laws, rules and regulations of the relevant markets and Exchanges which contain provisions requiring the Broker upon the request

of SEHK, the SFC and/or any other regulator in Hong Kong (collectively, “relevant regulators”) having jurisdiction over the Transactions, to disclose

details of the Transactions, the name of the Client, beneficial identity of the Transactions and such other information concerning the Client as any

such relevant regulators may require and that the Client agrees to provide such information concerning the Client as the Broker may require in

order for the Broker to comply with the requirements.

REBARGZREN - KON EBIRFANERRE - EPERDIRBARMBNRSM - RAINESE 2EXHNEKR - BXF - S5EgsE

BEENEEHE ( TAREERE ., ) HIRFTHRSAEER  KUFREAREERBHNEREEARRPIRINFE Pt

BHEE SRASOHANELNEMER  ERFEERRHEZSENTRCUFTEEREK -

Without limiting the disclosure to anything provided in Clause 14.1, the Client hereby irrevocably authorizes the Broker and any other WAN LUNG

company, without further notice and consent from the Client, to disclose to any person information, reports, records or documents pertaining to

the Account together with such other information as may be required or the Broker may deem appropriate and to produce computerized record

or other document relating to the Client and the Account if that disclosure is required by the relevant regulators for the purpose of assisting them

with any investigation or enquiry they are undertaking or by a court of competent jurisdiction or if the disclosure is in the public interest or in the

Broker’s or the Client’s interest or is made with the Client’s expressed or implied consent.

ERBEREMEAERS 141 BRERENERT - SR UHSETRESCMAMBEREEERE  EAMGEERBERUBEERAEN
BHNEEEER I ERERS A AR ARLHAELNANRZNZLELRRSBEREENERT - ARERREBNEEREHF

BWBERT  @ECTARERRIKREER - RS  RBSBRARIREN X AMEMIERTENH LKL S ENER - BELOER
— I BERERMEPIRFNEGCHESE M -

The Client further agrees that the Broker may, whether during the continuance or after the termination of this Agreement, without notice to the

Client, disclose any information relating to the Client and the Account(s) to any other WAN LUNG company, or to any assignee of any of the rights

or obligations of the Broker under this Agreement.

EETRBALCUNA G R EBAVGNLLE  EHRABNELNERT  BETOUAESFMARIRFHNERNA T ROEMEESE

Bt SRR R A E S BN AN E B EEA -

The Client shall immediately provide the information about the identity, address, occupation and contact details (“identity details”) of the persons

which:

(a) are the Client, or

(b) are ultimately responsible for originating the instructions in relation to the Transactions, or

(c) stand to gain the commercial or economic benefit of the transactions and/or bear its commercial or economic risk or such other information
concerning the Client as any relevant regulator may require
(d) in the case of a corporate entity, nature and scope of business activities, source of funds, business structure, shareholdings and other

information relating to the ultimate beneficial owner(s) of the Account and/or the person(s) ultimately responsible for the giving of
instructions in relation to any transaction or in relation to any dealings with any securities or investments in the Account

in order for the Broker to comply with the applicable laws and regulations and the Client authorizes the Broker to provide such information about

the Client to such relevant regulator without further consent from or notification to the Client.

EFPARAREEHEB I EX - UARERHNUTALBRES S - il - BERBKFE ( "TB2#E. ) 28R

(@ ZBPAEXA;E

(b) FEERIMS  HEVBREZERISNETELEBENALIHER ; =

() BEUZEXZNEBERLENGZR / WEEERENLEERBNIALHNER ;| ABERSPNEMER

(d HEASERE . E‘j’ﬁ?ﬁﬂ]?}iﬁin\iﬁﬁ%ﬁ}\& /[ AR S - SRR Z ARSI RERGFHIE RN RRZE T A THER
MERKEFEHE EHR - EHERE - REREMER

DB CBrERNERERRR - EFTHERECH LHENOEREERBEEE  MEREHATPNEENENES -

Without prejudice to Clause 14.4, if the Client effects transactions for the account of its cllents, whether on a discretionary or non-discretionary

basis, and whether as agent or by entering into matching transactions as principal with any clients of the Client, the Client agrees that, in relation

to a transaction where the Broker has received an enquiry from the relevant regulators, the following provisions shall apply:

(a) Subject to as provided below, the Client shall, immediately upon request by the Broker, inform the relevant regulators of the identity details
of the client for whose account the transaction was effected and (so far as known to the Client) of the person with the ultimate beneficial
interest in the transaction. The Client shall also inform the relevant regulators of the identity details of any third party (if different from the
client/the ultimate beneficiary) originating the transaction.

(b) If the Client effects the transaction for a collective investment scheme, discretionary account or discretionary trust, the Client shall
(i) immediately upon request by the Broker, inform the relevant regulators of the identity details of the person(s) who, on behalf of

the scheme, account or trust, has instructed the Client to effect the transaction; or
(ii) as soon as practicable, inform the Broker when its discretion to invest on behalf of the scheme, account or trust has been overridden,
and the Client shall immediately upon request by the Broker, inform the relevant regulators of the identity details of the person who
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14.6.

14.7.

14.8.

14.9.

14.10.

14.11.

14.12.

15.

15.1.

has given the instruction.

(c) If the Client is a collective investment scheme, discretionary account or discretionary trust and in respect of a particular transaction, the
discretion of the Client or its officers or employees has been overridden, the Client shall, as soon as practicable, inform the Broker when its
discretion to invest on behalf of the beneficiaries of such scheme, account or trust has been overridden and immediately upon request by
the Broker, inform the relevant regulators of the identity details of the person who has given the instruction in relation to the relevant
transaction.

(d) If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the identity details of
any underlying client for whom the transaction is effected, the Client confirms that:

(i) the Client has legally binding arrangements in place with its client which entitle the Client to obtain the information set out in Clauses
14.5(a), (b) and/or (c) from its client immediately upon request or procure that it be so obtained; and

(ii) the Client will, upon request from the Broker in relation to a transaction, promptly request the information set out in Clauses 14.5(a),
(b) and/or (c) from its client on whose instructions the transaction is effected, and provide the information to the relevant regulators
as soon as it is received from its client or procure that it be so provided.

ERBEES BAKRERT  BEREFPITHEHEFIRS AR BELHAEZEHER  THIEBNEBASUESASHEZETH

EFNIRERS EFREEAERSHENAFEEHEBRNEN - I TERFISSER

(a) MREBUTER ELLCEXT  ZFPLAUIBHAREERBEEPN (ZPMAEN ) REREZZANEDFHE - EFLE
BANEFEERBARTOURVEERSERNE =& (AREEF /RS2 ALE ) WBDFHE -

(b) WMEFETHRZBRERISEE  2RERIRFAERERET  TPME
() UMRKLERBNEHAEERBARZTE  ZERAGETHRTANS DB ;| =
(i) BEPAZETE - IRPAGEERENNBERCHERE  SRPESRBAKLD  TRECEKRBNERARERBZATA

BB -

(0 MEFER—EERKRENE ZREREFHAETHERET  RER-EBRIRS  EFFEIEHBENHBEERERE &
Fo AN EBHSCARRENBEEESRANAR - WIEMRBELCER  BHNARKBREERINITANSHFHIE -

(d) MEFIRIEMBAZEPTARELEEEFPHNDINA MELHELEEEFPNSIHBERARE  SPARE
(i) EFHHEMBESEPERBZRARNNEGH  SXAEFEEERAECEARAEFRME - DUEGIRIES 14.5() » 145(b) &

/ B 14.5(c) &PV E R ; R
(i) EBPVAEKCUBARRSELERE UEXREEBEEFRHERIESE 14.5(a) - 14.5(b) % / 5 14.5(c)E LRI E R - 7
HREAEPWAFREHRHELENE  SRERERGEREHAHFESHE -

The Client confirms that, where necessary, it has obtained all relevant consents or waivers from its clients, collective investment schemes,

discretionary accounts or discretionary trusts for whose account Transactions may be effected to release information to the relevant regulators of

the identity and contact details of such clients, collective investment schemes, discretionary accounts or discretionary trusts, and of the person(s)
with the ultimate beneficial interest in any such Transactions, and (if different from the client/ultimate beneficiary) of the person(s) who originated
the Transactions.

EFER (URE ) HERAR (REDAEETH ) 25 - £R18EE - 2REFXRFPAETHELET NSO EHESHIBRE it

BF - £ERRENE - 2EEARPHEEZATEAUREZRGTEAGREFEENATNEVRBRINETA L (ERER

| BEZHARE ) WEBNFBER EZFFENEERREENHRE -

The Client hereby agrees that the Broker shall not be in any way liable for any consequences arising out of any disclosure made under this Clause

14.

BEFRIEERLCHEMERELRSE 14 REEASIBWERE HEOTHRE -

The Client understands that the Client has supplied or may from time to time supply to the Broker or any other WAN LUNG company personal data

about the Client (the “Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter 486 of the laws of Hong

Kong), in connection with the opening or maintenance of any Account(s) or the provision of services to the Client by the Broker or any other WAN

LUNG company. The Client acknowledges that the Client is not required to provide any Personal Data to the Broker and any other WAN LUNG

company unless the Client chooses to do so. However, if the Client fails to supply any such Personal Data, the Broker may not be able to open or

maintain an Account(s) for the Client and/or provide the Client with any services.

EFE%  EFNFERIAREUAARFIMSLCHEUEMEREEREQEFRERE  CoOKCEMESREERMERH“ET

BEAISRERAER (RE (BAER (FAR )R (FBEMFE 486 5 ) IREZRE ) ( "TBEAER, ) - ERPHE  BRIFEFE

ERHEAENPROAFTEMBEEERE - GRIZFREARM - B - MREFLAREHETEAER - KLUEREAEFHR

FAEFTFARIRS R / Sl SR ERT -

The Client acknowledges that the Client has read the Data Privacy Policy of the Broker and agreed to the terms in it.

PR CARKLHTAREEE - URBEESMBRA -

Client shall immediately on demand by WAN LUNG at any time and from time to time supply to WAN LUNG such financial and/or other information

in connection with the subject matter of this Agreement, Client and/or the compliance of any Laws or Regulatory Rules as WAN LUNG may

reasonably require. Client agrees that WAN LUNG may conduct credit enquiries or check on Client for the purpose of ascertaining the financial
situation of Client.

EEEBREAASZEXRT  EFRUREBREHRESEESRKTBRAREENER / NEFR / HETFHEGISNEERA ZMBE

KR/ HEMER - EFEEBERUHEPETERRAENRE - FUREZFNMBEIR -

WAN LUNG may provide any information supplied by or relating to Client and/or any transaction and/or the Account to any regulator or other
person to comply with the lawful requirements or requests for information (whether such requirements and requests are mandatory or
otherwise) or otherwise where in WAN LUNG's sole discretion, it deems appropriate in the circumstances. Without limiting the foregoing, relevant
information may be disclosed if there is reasonable ground for WAN LUNG to suspect that any Client may have committed a material breach or
infringement of, or may not have complied with, any market misconduct provisions in Part XlII or XIV of the SFO.
BERUEHEFRMHNENSBAZLR /SREARSER / HIREZAUERNRZHFEAEERBIEMAL - LIBRESEZZRENR
R ( FAmZERTHRERESEEREM ) FEMBHERTEEERNFERRABESNET - EARE AR EWERT - IRBES
EHEREREAEFOEEERNIERE SR BET (BERMABEA) 5 X BKE XV SRE - HAmSEETRNR
BREUREAREMN -
The terms contained in this Clause 14 shall continue in effect notwithstanding the termination of the Agreement.

BIEARIH AL LL - A5 43 IRAVIRSCAEEBL

TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY

SNER B

In the event that any Transaction effected by the Broker on behalf of the Client involves conversion of a foreign currency (i.e. currency other than

Hong Kong Dollars), the Client agrees that:

(a) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for the Client’s account and
risk; and
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15.2.

15.3.

16.

16.1.

16.2.

17.

17.1.

17.2.

(b) any conversion from one currency to another required to be made for performing any action or step taken by the Broker under this
Agreement may be effected in such manner and at such time as it may in the Broker’s absolute discretion decide; and
(c) when such a contract is liquidated WAN LUNG shall debit or credit the Account of Client in the currency in which such Account is
denominated, at a rate of exchange determined conclusively by WAN LUNG on the basis of the then prevailing money market rates of
exchange between such currencies.
MRBENEPETHNEBERZ S RIIEEE (REBEBLUIMIER ) NRR - ERER
(a) HEXMRBMEEANEUIEZEREEFIREFEEEZETRAR ; R
(b) RLUETHRETEMUBBMEAURRE  UBREEAGRZE MR ZEATESDER ;
(0 BEESHRTEHEE BREDIRPEEZEBAEN UEREEMEMARER 2 RME/FREELRUEMAEAAE IR .
WREEZIRFATARIREER -
In the event that WAN LUNG exercises any of its rights under this Agreement, including without limitation the combination or consolidation of
the Accounts or the transfer of client money and such combination, consolidation or transfer or exercise of any other right requiring the
conversion of one currency into another, the conversion shall be calculated at the spot rate of exchange (as conclusively determined by WAN
LUNG) prevailing in such foreign exchange market as determined by WAN LUNG to be relevant on the date of such combination, consolidation,
transfer or exercise of that right.
EBRTETAXNGEEN  SFREARREHNGFSREFNBRELNIE - MEZGH - 5 - BRUTETAEMENESRZR
BHRS  ZRBRELEZEN - e - BRHTHEZENEHRERRAERR ZIINEMSER ZVIRERRENE (AR EEEEFR
BRE) -
In the event that Client places an order for the sale or purchase of Renminbi-denominated securities, Client acknowledges and agrees that:
(a) Renminbi is subject to capital controls and is not freely convertible, and therefore transactions involving Renminbi-denominated securities
may involve substantial exchange risks;
(b) unless otherwise indicated by WAN LUNG, transactions of Renminbi-denominated securities will be settled in Renminbi; and

(c) if WAN LUNG is required to settle a transaction on behalf of Client by purchasing or selling Renminbi from or through the market, unless
otherwise indicated by WAN LUNG, the exchange rate will be based on prevailing market rate or such rate as quoted by a licensed bank in
HK.

EEPREEREEMARBIENESK  SRPERKER

(a) ARBIIMNEEHRATEBARE RIS RUARBIHENRS 2RSS RERIMNERLR ;

(b) FREEZARRS  LARBIHENE S ZRBBUAREES

() UWEEREFPETRSEEMERTEEEARE RERSARPIN  EXRGLUIRTHHERSRES ZFBRITARERMR
®-

AMENDMENTS

&8

To the extent permitted by law, the Broker may from time to time amend or supplement (whether by the addition of schedules to this Agreement
or otherwise) any of the terms and conditions of this Agreement by notifying the Client in accordance with Clause 19. If the Client does not accept
the same, the Client may terminate this Agreement by notifying the Broker in writing within seven (7) business days from the Client’s receipt or
deemed receipt of the notice in accordance with Clause 19. If the Client does not terminate this Agreement within such time or if the Client
continues to operate the Account after receipt or deemed receipt of notice of the amendment or supplement, the Client shall be deemed to have
accepted such amendment or supplement and shall continue to be bound by this Agreement as so amended or supplemented.
EERAAFNHER - KLTBBIZE 19 RREBHELMAIEFSMHT ( AmEBBEARRZMN LM At T0ET ) KiFZ
HERERAIEYG - MRELAESZSEHHR - EFUERE 19 RNFISEKRAWEIEINE L (7) EEXAREEEMNELT
MK - MREZBRAZFLAL ARG Z  SINMRELERIIT KBSV EZETIHANBHREBRFERARS, &
FREFCESKEITNHARENRGRFAR -

Subject to Clause 16.1, no provision of this Agreement may be amended or supplemented unless agreed to in writing signed by the Broker’s
authorized representative(s).

BREE 16.1 RIS - RIBRAVEIHRSCAF T LUERT 3T - IFFERKCHNEERRZENETRES -

JOINT CLIENT

BMEES

Where the Client consists of more than one person:

(a) the liability and obligations of each of them shall be joint and several and references to the Client shall be construed, as the context requires,
to any one of them;

(b) The Broker is entitled to, but shall not be obliged to, act on instructions or requests from any of them;

(c) any notice, payment or delivery by the Broker to any one of the Client shall be a full and discharge of the Broker’s obligations to notify, pay
or deliver under this Agreement; and

(d) The Broker is entitled to deal separately with any one of the Client on any matter including the discharge of any liability to any extent
without affecting the liability of any others.

Notwithstanding the above paragraph (b) and any agreement between any person of the Client with the Broker, the Broker reserves the right to

demand all the persons of the Client to give instructions or requests in writing or in any such other manner determined by the Broker before the

Broker’s accepting or acting on such instructions.

EEFEEZIN—UALR :

() BAZEFERRETNHZBHIIZHEAREZAN  HREFZE KAXER - HAEESEBMATI—U=SE—UNS ;

(b) ROAREERBFRBAMMAETA—AINEREFEKRTSE ;

(0 RKRLCOFMEP—UEFFELENEL  IMNRRM - IZERADBERECRERNGRRELBI  INRRXMHER ; &

(d) KOARENMEZEFNEA—UEETASE OFREEURE LRREMERET  BrEXEEMSI—UREREE -

AE LI (b)) BRFHO—NEFPEKLCERNTANE  RLAREKREFNABATUERNEMSLORENH R - REHEREBEK -

BRIKLO IR TZESET -

Where the Client consists of more than one person, on the death of any of such persons (being survived by any other such persons), the death of

one person does not operate to terminate this Agreement automatically unless terminated according to other provisions of this Agreement but

such death constitutes an Event of Default (Clause 7.1(c)) and the interest in the Account of the deceased will thereupon vest in and ensure for the

benefit of the surviving person(s) of the Client provided any liabilities incurred by the deceased person of the Client shall be enforceable by the

Broker against such deceased person’s estate.

HEEFEFEZNR—UAL  RAISEALZHT (AEEALDNESE ) FESEHEEBRL - BRIFRBABGZWEMGESAEL -

BEBHLEEH (RE71(c)FR)  TEERIBTEFLPAZERRERZ (5 ) BEALET  ERCARODZCEEERZEER

HEMTHE AR RFREZEMEAESEE -
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18.

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

19.

19.1.

19.2.

19.3.

20.

20.1.

GENERAL DISCLOSURE ON COMMON REPORTING STANDARD (“CRS”)

CRS is promulgated by the Organization for Economic Co-operation and Development ("OECD") to facilitate the exchange of financial account
information between relevant jurisdictions around the globe in an international and standardized manner. As part of different countries’
commitment in the global AEOI efforts in enhancing tax transparency and combatting cross-border tax evasion, governments worldwide have
enacted local legislations to implement CRS through their respective local laws.

HEWWEEE&@GW@?E@%(mw)ﬁ%%ﬁ% PUREMBIRFERNMBBRERZELCHER - E2KNWARSIEAEER
ZF'EBE R - RIESHWERERITEEBIRERRTS  FEABERCHEREBRBE/MIRFERMEHARRENEE - MBBEBAS
B MR E E R AR S 1S AR P LR AR EA -

CRS regulations requires financial institutions to perform due diligence on the account holders, obtain certain information from the account holders
(including, but not limited to, tax residency and tax identification number etc.) and report information on any reportable accounts to the applicable
tax authorities. They will then exchange the information collected with jurisdictions that have a Competent Authority Agreement ("CAA") with the
local jurisdictions on an annual basis, to support tax compliance of partner jurisdictions and assist tax authorities of partner jurisdictions identify
and take follow-up action against taxpayers who have not properly disclosed their offshore financial assets / income in their local jurisdictions.
HEERFEIRERTHMEBHIRFRHAAETERRS - HWﬁﬁEAW%EEéH(@EEK@% RBERSHRRBFFERSE )
&Hﬁﬁﬁ%%ﬁﬁiﬁﬁﬁ¥$ﬁﬁﬁm 5t - EHEHITEEERHE (A" ) WEZERERBFEERMERETRER - Ik
BEMEZERRBHBFRBEER &ﬁﬁﬁ@jiﬁﬁﬁ%#mﬁ%%ﬁﬁﬂ&*ﬂ?iﬂf?%ﬁ@*ﬁ EHBIEEMEE /W
AR A R BRAERRAE R -
Under CRS regulations, all financial institutions (except those exempted) in Hong Kong are required by law to perform due diligence on account
holders and to obtain self-certifications and/or further information, if needed, from account holders in order to document the tax status of the
account holders.
et ﬂ[ﬁﬁﬁ&ﬁ? FrEEETEE (REREEN ) ARBEREAIERSHANETEHABRINEBHKEBRRER /HE
BRENER MRPEAAREEMERDGKHRERBE SN -
Client shall confirm that all the information and documents provided in connection with the Account Opening application are true, correct,
complete, and not misleading. The Client undertakes to notify the Company promptly and within 15 days of such change in writing with updated
information and documents whenever there is any change in such information or documents.
EFAEIMARFIUREMEHNERNENHIOAEE - [EiE - TEREZREHD - EPREBVNERENRXHBEMINE - F1Rl
BRLBFRINTHAANUSEBILLC -
The Broker reserves the right to request and the Client has the obligation and agrees to provide to the Broker additional documentary evidence to
validate the tax status for CRS purposes by the Broker before account opening and during the course of relationship.
ROBEESHEERTENER  RERBAZFPRFAIRRAFEEREPRHUBIEEFBURBERBEHINERN - MEPARE
AEBREA]T  TERHBMABRISHERE -
If the Client fails to provide the Broker with any information requested or to take action as is specified by the Broker in the Agreement within the
time period specified, the Broker shall be entitled to reach whatever conclusions the Broker considers to be appropriate and the Broker reserves
the right to close the Client’s Account or classify the Client’s Account as "undocumented accounts" and/or execute applicable reporting under CRS
regulations.
MEERENRIEEFEA@ELCRUTAERNERFIRINELCRAGZMEENTE - ROEARELHEAKCRBEBENER - &
CRBZILEPIRPSBEFPIRERE S "BEWERIRSE ) &/ NEHFERZET R AMIBSHIER -
The Client hereby agrees that it is reasonable and appropriate for the Broker to collect, gather, store, use, process, disclose and report the Client
information. The Client agree to the sharing of Client information, together with any other information collected by the Broker in respect of this
Agreement, with its subsidiaries/affiliates and also with the relevant government/tax authorities, service providers or counterparties, based on the
relevant tax/legal requirements and subject to all applicable laws and regulations. The process together with the related data processes may involve
a transfer of information outside the Hong Kong Special Administrative Region and may also involve the transfer of data through intermediaries,
service providers, counterparties or government bodies/ authorities. If a payee or any third party information is involved in any of the transfer,
Client agrees that it has obtained all necessary consent from all such relevant parties in providing the above.
EFREARKLCKHE - &4 - fF - £ EERBEEFENIEEEREE - EFREKLERRERT / ZEERNER L - DIRZ
BRIFRBERERRER - BEFAE / D ASREREA / MM - REHERAEFAHARPREBEERINEFER - RER
Hit A RLINENE H°EﬁLkEﬂﬁ%%FﬁﬁLkT%&%ﬁﬁ SRHEXETERAITHRELONMIBEIR - & / F8 RiISHEE
BEBPNA - IRBHER - §FFHBUTHEE / SIPPETEE - IEOTBEEXEPSRBRFAFTEOAE=7ER - ERERERHEH
ERlE - BERANARRAENSHANENEE -

NOTICES
a3
In the event of the Broker being required to give any reports, written confirmations, notice to, or make any demand or request of the Client or
otherwise being obliged to contact the Client in connection with this Agreement, notice may be personally delivered, transmitted by post, telex or
facsimile or by telephone or through Electronic Media in each case to the address or telex, facsimile, telephone numbers or email address set out
in the Client Information Statement or otherwise as notified to the Broker in writing from time to time.
w%ﬁ%ﬁﬁﬂxﬁﬁﬁykﬁEﬁﬁi ERE - B - FOUEKFHEK - Wlﬁmﬁlﬁmmﬁﬁﬁgﬁﬁﬁ LﬂTEEA*ﬁ
NBBEE - BF - FH - ERAEFENRYL  E8EBER TOREERPERNRMENSASSEBMNLCHINIEE - 55 -
B S B S BB B AL -
Notices to be delivered by the Client to the Broker may be personally delivered, transmitted by post, telex or facsimile or by telephone or through
Electronic Media in each case to the address or telex, facsimile, telephone numbers or email address set out in this Agreement or otherwise as
notified by the Broker from time to time.

RIVAKLCHBANUHBEARN - BAWS - BF BEH  EFRAEFENZE - £8EBER MR TR KL AR E
ﬁ%mm% 518 - BH - BEREEMML -
All notices and other communications shall be deemed to be given at the time of transmission if delivered personally, by telex, facsimile or
telephone or through Electronic Media or two days after the date of posting if transmitted by mail whichever shall be the first to occur; provided
that any notice or other communication to be given to the Broker shall be effective only when actually received by the Broker.
—VUBBHAMEMENR - MUBA - BAEE - BEANE éYLLﬁ¥ﬁﬁ®ﬁ REBEFBRERBEL - ww BIBIES VEE - BRI
HEMXRRREL (MUEREESE ) | BEAKLCHEURMIEMENRBERLCHEIIWNEIRS T £Y

TERMINATION

it

Without prejudice to Clauses 7 and 16, the Broker and the Client may terminate this Agreement by giving to the other written notice. This does not
affect the undertakings and indemnities given by and obligations of the Client under this Agreement (including but not limited to Clauses 11, 12,
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20.2.

21.

21.1.

21.7.

21.10.

22,

13 and 14) and any rights and obligations under this Agreement outstanding as of the date of termination, all of which shall survive the termination.
Without prejudice to the forgoing, any termination shall not affect the rights or liabilities of either party arising out of or in connection with any
Transactions and open positions entered into before the time of termination, until all such contracts have been closed out or settlement and/or
delivery has been effected and all such liabilities fully discharged.

EAEEFR7IREE 16 RNRAT - RLEREFLUUQEFELEEEMBNERBRLL - HBASFETUHREFRB ARG ZHIE LA
EERENARE T EPHNER ( BFEARNE 1118, 5 121F, 5 13 HERE 1418 ) - ARHEL LEARBABEERTHERN
MEH - LARESERELLBNBYN - EABEZRENRAT - HER EASREE I CEMANBRERS RIDKFENESHM
ELXFNEEFARAN GRS TNENSER - BEEZSSHCFERCRIRE / BN N ETMEMAEZE BT CEEER -
Notwithstanding Clause 20.1, the Client has no right to terminate this Agreement if the Client has sums owing to the Broker, open position or any
other outstanding liabilities or obligations.

HEEESE 201 IRBFTARTE @ MESPINAREBELCHRR - RFESHNEMINIKRET OFREENET - ISP REELIEXNHE -

GENERAL

—RRARER

This Agreement sets forth the entire agreement and understanding between the parties hereto as to the matters set out herein and the opening,
maintenance and operations of the Account(s), and supersedes all previous representations, agreements, understandings, whether oral or written
or otherwise, between them.

MABEFTRRMEIR - LRBEIREWREIL - £ REFNEE - M@ BRES 2BNTERZEIER - TENREFTARER
REERNVER - HEFIER (AwMBUOTL - EEHEMPARE )

. This Agreement may be translated into Chinese language but in the event of any conflict arising the English version shall prevail.

A EEER PR - BMREEH ARG - BUENXIARSE -
In case of any conflict between any terms in Part Il — General Terms and Conditions and any terms in Part Il to Part IX - Additional Terms Applicable
to Respective Accounts and Services, the provisions of the latter shall prevail.

ME BN ——RIEROEREE =M EENE N -SIREFRBRBEABERZWMERNERZEEEETESR - BURERE -

. Time shallin all respects be of the essence in the performance of all the Client’s obligations under or in connection with this Agreement, in particular

for the Client’s obligation in providing adequate Collateral to the Broker within the prescribed time limit.

ERTEFEAGZ NEXBEREANERRER  BRE I/ EERRER  LEERERRA - EFARBRKLRHEZHRIEE
oo °

Except where the Broker is given express written instructions to the contrary, in accordance with the terms of this Agreement, it may make payment
of any amounts owing to the Client by crediting the same to the Account, details of which are specified in this Agreement. Payment to such Account
shall constitute payments to the Client for all purposes.

MRECESHERNBREEERS  BABZRERNRE - £LUBX TEFNEUFREERABRIREMXNZSEEMURIE - FIBE
AipEPRE - B—UIENME - @XIRFELETEREESMK -

All sums payable by the Client in connection with this Agreement shall be exclusive of all taxes, duties or other charges of similar nature. If any tax,
duty or other charge of similar nature is required by law to be withheld from such payments, the amount payable by the Client shall be increased
to the extent necessary to ensure that, after the making of any withholding, the Broker receives on the due date a net sum equal to what it would
have received and retained had no deduction been made.

EERABERNN—IFREEASE—TRE RN EMMEERNKNE - IREFZERERANZSEREFRNETARIE - RRFEM
HERENRE  SPEMNESRELENSEEANB TGN - DIRAREFLEMRINELLCH IR WEBASRMBEELEaINRER
S WEIFREREEE -

Any provision in this Agreement which is invalid for any reason in any jurisdiction shall be ineffective to the extent of such invalidity and shall be
severed from this Agreement in that jurisdiction without affecting the validity of the remaining provisions of this Agreement in that jurisdiction or
affecting validity of such provision in any other jurisdiction.

FORGHRENEROTDEEEXREHRNEURERRASEY  REEZERYZRT  EXEEEBHEANRENS - ZEEEE
ZEVEEEHERABE LR AMASFEARZNWEMFE N EZDEERRENN - TASTEZRXEEMSIAEEHE
A -

. The Client hereby declares that he has read this Agreement in the language of the Client’s choice of English or Chinese and that the Client

understands and agrees to be bound by the terms of this Agreement.

ERRILEMECERBREBERS AR ( EXHPXRE ) WERGE - ERABRENERRRERZERRAR -

. The Client hereby irrevocably appoints the Broker with full power and authority as the Client’s attorney, to the fullest extent permitted by law, to

act for and on behalf of the Client for the purpose of carrying out the provisions of this Agreement and taking any action and executing any

document or instrument in the name of the Client or the Broker which the Broker may deem necessary or desirable to accomplish the purposes of

this Agreement, including (without limitation):

(a) to execute any transfer or assurance in respect of any of the Collateral;

(b) to perfect the Broker’s title to any of the Collateral;

(c) to ask, require, demand, receive, compound and give a good discharge for any and all moneys and claims for moneys due or to become due
under or arising out of any of the Collateral;

(d) to give valid receipts and discharges and to endorse any checks or other instruments or orders in connection with any of the Collateral; and

(e) generally to file any claims or take any lawful action or institute any proceedings which the Broker considers to be necessary or advisable
to protect the security created under the Agreement.

BREFIIAHSE N ZEERCHBMTEZENENRER - FAZPHNEEA (BEEAFUINEZESBERN ) REFRAREPHITARR

FHRER - TRECRABEBTAGZNENBEMRENEEZR - UEPIKLCABHNZRE U AXGHNE - BESEEE (B

AR ) -

(@) WU BREIEMER I EELIRE

(b) WEAARIEERETRCE=EANMAEEN ;

(0 WEOARIEERZ THAELENIIBNEMERNNAERIERRFLHEN - RE - X - Bl - FRERIFERINVEEHER ;

(d) WU BEREER M HA NI EUR MR KRR A S B At S A S B SR & ; &

(e) ERCRAHBENLHREBENAGZNFIELNEIRRS - ML —RMNPRIRMNEASENTE R AEREEER -

If the Broker solicit the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for the Client

having regard to the Client’s financial situation, investment experience and investment objectives. No other provision of this agreement or any

other document the Broker may ask the Client to sign and no statement the Broker may ask the Client to make derogates from this clause.

BNELHEFREHENEZEMUTHER  ZTMNEMVRAZLLKLERZPWHEAN - RELBERERREMI A EIhE

BEFH - NBENEMR X E I E KL O sEEREP R EN X KA L OB ERE FEENWBIRS A S RIE AN ERAIN A -

UNDERTAKINGS BY INTERMEDIARY
BT AEGE
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22.1.

If Client is an intermediary specified in section 18(3) (excluding section 18(3)(b)) under Part 2, Division 4 of Schedule 2 of the Anti-Money Laundering
and Counter -Terrorist Financing (Financial Institutions) Ordinance (“Specified Intermediary”) and operates and manages the Account for its own
client(s) (whether on a discretionary or non-discretionary basis) or otherwise for the transaction(s) with its own client(s), Client agrees to the
following terms:

(a)
(b)

(c)
(d)

(e)

(f)

(8)

(h)

0]

(k)

Client confirms that it is a Specified Intermediary;

In respect of each of its own client(s) for whom or for whose transaction(s) the Account is operated and managed, Client consents to be
WAN LUNG'’s intermediary to carry out for the customer due diligence ("CDD”) measure(s) as stated in the Anti-Money Laundering and
Counter-Terrorist Financing (Financial Institutions) Ordinance ("AMLO") and applicable regulatory requirements issued by the SFC from time
to time and unless otherwise agreed by WAN LUNG in writing, Client shall carry out all the aforesaid CDD measures for WAN LUNG;

Client shall on request provide to WAN LUNG a copy of any document, or a record of any data or information, obtained by Client in the
course of carrying out the aforesaid CDD measure(s) for WAN LUNG without delay;

In relation to each transaction it carries out for the Account, Client shall, if requested by WAN LUNG within a period of six (6) years (beginning
on the date on which the transaction is completed, regardless of whether any relevant Business Relationship (defined in section 1(1) under
Part 1 of Schedule 2 of the AMLO) ends during that period) or such longer period of time as imposed by the SFC and notified by WAN LUNG
to Client from time to time, provide to WAN LUNG a copy of any document, or a record of any data or information obtained by Client in the
course of carrying out the aforesaid CDD measure(s) for WAN LUNG as soon as reasonable practicable after receiving the request;

In relation to each of its own client(s) for whom or for whose transaction(s) the Account is operated and managed by Client, Client shall, if
requested by Wan LUNG (i) during the continuance of the Business Relationship with the client or within a period of six (6) years beginning
on the date on which the relevant Business Relationship ends; or (ii) within such longer period of time as imposed by the SFC and notified
by WAN LUNG to Client from time to time, provide to WAN LUNG a copy of any document, or a record of any data or information, obtained
by Client in the course of carrying out the aforesaid CDD measure(s) for WAN LUNG as soon as reasonably practicable after receiving the
request;

In relation to each transaction it carries out for the Account or in relation to each of its own client(s) for whom or for whose transaction(s)
the Account is operated and managed by Client, Client shall keep all the documents, records, data and information referred to in the above
paragraphs of this Clause 22 for so long as the Business Relationship(s) with any relevant client(s) remain(s) subsisting (regardless of whether
the Business Relationship(s) with any other relevant client(s) has/have already ended) and for a period of six (6) years beginning on the date
on which the relevant Business Relationship or the last relevant Business Relationship (if more than one client) ends. If a longer period of
time is imposed by the SFC, all such documents, records, data and information shall be kept by Client for such longer period of time as
notified by WAN LUNG to Client from time to time and Client must keep all such documents, records, data and information in accordance
with the AMLO;

If Client is about to cease trading or does not wish to continue to act as WAN LUNG's intermediary to carry out the aforesaid CDD measure(s)
for WAN LUNG, Client shall give WANG LUNG sixty (60) days’ written notice in advance and shall provide to WAN LUNG all the documents,
records, data and information referred to in the above paragraphs of this Clause 22 without delay;

If WAN LUNG terminates its appointment of Client as its intermediary to carry out the aforesaid CDD measures(s), for WAN LUNG in respect
of any client(s) of Client, Client shall immediately provide to WAN LUNG all the documents, records, data and information referred to in the
above paragraphs of this Clause 22 and in respect of such client(s):

If there is any legal or regulatory requirement (other than those stated in the AMLO or issued by the SFC) in respect of the aforesaid CDD
measure(s) carried out by Client for WAN LUNG and/or any documents, records, data and/or information referred to in the above
paragraphs of this Clause 22 and/or the keeping of the same, Client shall also comply with such legal or regulatory requirement;

To the extent that any provisions of the AMLO, or of the regulatory requirements issued by the SFC from time to time, in respect of the
aforesaid CDD measure(s) carried out by Client for WAN LUNG and/or any documents, records, data and/or information referred to in the
above paragraphs of this Clause 22 and/or the keeping of any such documents, records, data and/or information are not expressly
incorporated in this Agreement, the same shall be incorporated by reference in this Agreement. The provisions of the AMLO, and of the
regulatory requirements issued by the SFC from to time to time, in respect of the aforesaid CDD measure(s) carried out by Client for WAN
LUNG and/or any documents, records, data and/or information referred to in the above paragraphs of this Clause 22 and/or the keeping of
any such documents, records, data and/or information shall prevail over the provisions of this Clause 22. Notwithstanding anything in this
Agreement or any other document, Client shall comply with all legal and regulatory requirements (as amended from time to time) in respect
of the aforesaid CDD measure(s) carried out for WAN LUNG (including, without limitation, the relevant record-keeping requirements);
however, nothing in the foregoing shall, in any way, affect any obligation of WAN LUNG stated in section 18(2) under Part 2, Division 4 of
Schedule 2 of the AMLO; and

In this Clause 22, (i) words not defined shall have the meanings ascribed to them in the AMLO or applicable regulatory requirements issued
by the SFC from time to time unless the context requires otherwise; and (ii) regulatory requirements issued by the SFC from time to time
include, without limitation, the requirements contained in the Guideline on Anti-Money Laundering and Counter-Terrorist Financing.

EEFR (NEXBRAMNFESEE (SRHE ) 1R6) MR 25 280584 98 F5 18 (3 ) 1% (55 18 (3) (b) 1RERSN ) PRISER
AN ( TERBAPNAL ) BRRE—USZUER (MU EESFEEETRERE ) ARREUHSUETFHN—RHZIERS
MEFKREZRIRE - BREGEMTMER

(a)
(b)

(c)
(d)

(e)

(f)

PHABFRERERERPNIA

AN ANB—UEBIRELNRZ(F)EFPASEE (SN -—ENZERXSMEBFEREEN) - PHABREBEEEERNTNAR
BEAT (FIEERRRMHHFESEE (SRHEE ) RO ( "TRARERA . ) UEREESAREHNERESERMTENE
FEBESREG - LB - RFEESUEERE - PNABRKBENTHEINENEFEBEEEN ;
PNARBERRBLERAERE®PNTAENEENT LEZFEHEE BRSO XANERF IS E A EEN
BERRACER ;

MEB—ERRFATHRS - HEEERZRZTHINEHERHN 6 FHRE ( FRTUBMERRG(ERRRARZRIMR 25
18% 1 (1) REEEZRABALL ) IAKHEESARELEZSBNP T ANERMEARLER - B ARERE
ZEKE  EEEMYETTHRREBA - BRABEREHPINAERNERNT LEEFEREEERBIRSNEOX4MNE
R ESHETEIBENERNCHE ;

MPNTANE—UER (IRPINEZ (%) SPAAER (¥ ) N—EASHEIZMEFRERN ) EBRREZEFNZE
BRAGAEEIRNEE B AREBREGA LM B IR 6 FHRAN (i) NEHREEMRELEREBN PN ANERH™Z
AREER - PN AREREZERE - £5EMYBUTHERRERR - EROBERERPINAENEEXNT LEEZFER
EEREKNSHNEUXXHNERLIMENE BB ER W ;
MEB—EREPATHNRZAMPNTANE—UEF(IREIRFRZ( S )ERAAREE)N—EASERZMEEREEN ) -
PHABRDETABERE FNEBRGEERRE ( MMTUEMBERSFRNEBRBEGHSRLENTR ) REBEREBRGIRE
—(EBRRMERRG (BN —BEF ) RLENBBESH 6 FHRRIABEAS 22 RRU LEREMERNABEXG - i - BEX
Bl EREERE—RERPE - MAARSX G - L - BBRENARZARBERBANPNT ANERBBEARD AR
=7 B PNADRRRARBEOBEREZSEXY - L - BBERER
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23.

23.1.

23.2.

23.3.

23.4.

24,

24.1.

(8) PNABERIAMEEFERNINTAREBEXNT LENEPEHESHEN - PHARSLRATER 60 REEBEH - WHR
JER BRI ASE 22 R EERSEFTIR MBI A - 408k ~ BB RER ;

(h EFBEERZKLZAPHNAZPEEDINTARETPIN AN —BRZSEZFUERNT LASFERESER - PHARUNOEE
RERASE 22 TR EBSEFTE R AR (5 ) EPHAMAXHN - i - BBREN ;

(i) BRTRERBEAMRENHEESMRLNEEE LRI  EERTEMEZRZREENERRERBARPNTARNERANT LTS
FEBESENA / A% 2 RRU EESEMERNEMAXG - i - BBR/NERER /HH (F) WEE - PTATREST
EBRNEEEX ;

() ERARREAPHABESTARRLENEERRPHIEMEI ( ZERXDERPINTARBENT LANEFEREBEEE /
RS 22 R EBCEPRIR RIS M ~ 4085 - BIBR / WEME / SNEFETZEMT - £fF - BB R / NER ) REBX
WA A - RIS IR PUR A SR R BB R - SOARBIRAID B EE AR R ENEEERMFX (ZFHRXTIER
PHARBRENT LANEFPEREEERE / A% 22 R EREMRENEAXH - £iF - R/ AENKR/AFBEFE
M2 EXM - A8~ BUB R / NER ) BRBERE 22 RRNEX - BEABEATTEMIEBETRE - PHABETEARRK
BENTLHASFERESERNAAIEAEEER ( RESARNEI LX) ( 8REARREBNEFLCHENER) - B
WAL EUETHAFEBRGRZRGIMTE 255 2 B 4 DTS 18 (2) RPMEMETEENET ; &

(k) RAEZE 2 KR (1) MABREBZXT  BEARRAFREFAINEESASRENEREEERPNES  RIEXESEM
5 & (i) EESARBRENEEEREE (BARRK ) TBEZREMD FESEEES I PHEK -

DISPUTES AND GOVERNING LAW

EEREEER

This Agreement and its enforcement shall be governed by the laws of Hong Kong and its provisions shall be continuous, shall cover individually and
collectively all Accounts which the Client may open or re-open with the Broker, and shall inure to the benefit of, and bind the Broker, the Broker’s
successors and assigns, whether by merger, consolidation or otherwise as well as heirs, executors, administrators, legatees, successors, personal
representatives and assigns of the Client.

KB RERNTESEESEENER  ERXEFESY  BENNERMEEEFUSELALCHUSNENFUNMMARRRS - LkE
KK BENETANZZBA (FAREEBERM SHEEMAR ) MREFPNEEAN - EBITA - BESEA - ZEBA - EF
A~ BEABAMNZZBANNREENS - BEMOMABEHORA -

Any dispute arising under or in connection with this Agreement is to be settled by arbitration or by court proceedings in the Broker’s absolute
discretion which shall be binding absolutely on the Client.

ApBEENHERBZERANEOUFEE - EHSCEHNBEATERMHNEEEFER 2SIV EZEERBHMHEPLEIR
7 -

Any dispute which, in the Broker’s discretion, is referred to arbitration shall be settled at the Hong Kong International Arbitration Centre conducted
in Hong Kong according to the securities arbitration rules of the Hong Kong International Arbitration Centre. The Client hereby expressly agree to
accept the finding of any such arbitration as absolute and final.
RECHNBERAEERMPENEAEZEIBFEERMH P OREZSMHRVEEBETHH - ERRILAREEAREMZEME
HER R BH NRALER -

By execution and delivery of this Agreement the Client hereby irrevocably submits to and accepts unconditionally the non-exclusive jurisdiction of
the courts of Hong Kong. In the event of any legal proceedings being brought in the courts of Hong Kong this Agreement shall in all respects be
governed by and construed in accordance with the laws of Hong Kong PROVIDED ALWAYS THAT the Broker shall have the right to proceed against
the Client in any other court which has jurisdiction over the Client or any of the Client’s assets and the Client hereby submits to the non-exclusive
jurisdiction of such courts.

BBBEUMRMNARGZ - SRR A OEERE T RGN ESEBERIFEEBU S ZERRMER - IREFBERRELERER
BF ABZREC—VAESEEEZENEETREBLERE  BREBER KLARCHEFPIEPNENEERASEEER
T EM AR S = PR - ERPFIERZE ZGNIEFEB U S AEEEREE -

FORCE MAJEURE

NGk, W

In the event of war, terrorism, revolution, insurrection, restraint of rulers, military disturbances, riot, civil commotion, civil disobedience or other
similar action involving any country, strike or lockout or stoppage or restraint of labour, seizure or confiscation of assets or other governmental
action having a similar effect, any imposition of currency exchange control or restraint of capital movement or transmission by any government,
any "Act of God”, epidemic, pandemic, vandalism, disruption of the operation of any Exchange, breakdown of computer systems and/or
communication facilities, or any other similar event outside the control of WAN LUNG which hinders or prevents the performance by WAN LUNG
of its obligations under this Agreement (an “event of force majeure”), then WAN LUNG may, as an alternative to any performance otherwise
required, at its absolute discretion either (a) postpone its performance until the event of force majeure no longer has such effect or (b) where any
delivery or payment is required, provide or require a cash settlement based upon the prevailing price of a security or instrument relevant to such
settlement on the second business day prior to the occurrence of the event of force majeure; such prevailing price being conclusively determined
by WAN LUNG, WAN LUNG shall not be responsible or held liable for any loss suffered by Client arising out of or in connection with an event of
force majeure, Client agrees to bear solely the risk of such event of force majeure.

—BEF  RmEEREH  E0Eh - RE  HEEZEH  ESRF - F2E - NE  FERNTEHEMSRETREKERTE - 5
THEIFE/IFHSIES - MERNBIRAFEMBERERFENBGTE - BNETN SRR BUNERIESREES - £
AIRK -~ RITHERRE - EIRTHERRE - REBIRTS  ROURSAZEEEZER - ERRAK / SBMNRENE - sStEaE i
BESEMREE  MIFBEMEETIZSHEN - EREREBTAGE TEEERIENMAE ( "ATRNBM4, ) - B - BECE
RETHEEZEMERE  BHNBEERAE : (1) TEEBTEREEZAUNABHRATES ; 5 (b)) MERBEARNIZNM -
RHNERIREEEMZAEENRBEEA N NSEHRIZE _FAEXAERYAZEE 2B SN TM T ENIRTME (ZR1TME
HERLRIATE ) - BEAZEFTPEURSBARBEE AR ISHMBRZIEX - TFERBEREATR NS4 ZEAR -
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1.1.

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

PART Ill - ADDITIONAL TERMS FOR ELECTRONIC TRADING SERVICE
F=EMn - BFRZIREZHMINERR

APPLICATION OF THE ADDITIONAL TERMS

B AN FR 2 3

The provisions in these Additional Terms for Electronic Trading Services apply only to any Account in respect of which the Client has requested and
the Broker has agreed to provide with Electronic Trading Service on the terms and conditions of this Agreement.

MEEFPERECRBRRRABZNEROEF ZIRFREEFRZRBIERT - RHIMER 2GR BZEREER -

TERMS FOR ELECTRONIC TRADING SERVICES

BFR5MRIEZIER

When using the Electronic Trading Service, the Client warrants that the Client is the only authorized user of the Client’s Access Codes and will be

responsible for all instructions placed and all Transactions conducted with the use of the Access Codes. The Client shall be responsible for the

confidentiality, security and use of the Access Codes issued to the Client by The Broker. The Broker may use authentication technologies in

connection with the Electronic Trading Service.

MEEFERBFRZMH - %57?(‘“E2%a/\éﬁﬁ%ﬁ’]ﬂ& BRAR ﬁ; FrEEREAZBMELNERRTHENAERRERS - &F

FAEAERCHATEPNEABEBNRE - X2 AER - RLURBETFRERBBRNEIE LRSI -

The Client acknowledges that it may not be possible to change or cancel an instruction given through Electronic Trading Service and agrees to

exercise caution before placing orders.

BRMZBEPIER KL  BuEBEERFEE - MtEFERABERE - BEETS -

The Broker may (but not have obligations) monitor and/or record any of the Client’s instructions given or orders transacted through the Electronic

Trading Service. The Client agrees to accept such recording (or a transcript thereof) as final and conclusive evidence of the contents and nature of

the relevant instructions and Transactions and as binding on the Client.

HNEFEBEFRGMBEMBLNERAEETRE KLU (BERER ) ETERER /it - EFAERITORERHE (NERE

ERNEABRETHBRARSZNABT KM ENRZRATHIHNGEE  TEHEFEFHART -

The Broker will not be deemed to have received or executed the instructions from the Client given through the Electronic Trading Service unless

and until the Client has received the relevant acknowledgement or confirmation in such manner specified by the Broker from time to time (including

without limitation by posting the status of the instructions in order journals on the website which is operated by the Broker and is freely accessible

by the Client). The Broker is also entitled to correct any errors in such acknowledgement or confirmation without incurring any liability in connection

therewith.

MRIERBEZE ﬁiﬂﬁﬂ%%%ﬁuﬁﬂxﬂﬂ A NELEWRUEER ( BREARRAL LN EBARHENEFERHEERNANR -

ZAALRZCEZEEEFIBBREA )  BRIKCRASHERERBREHNTERBRNET - ,.%%Eﬁi%é U I IR B R AR = -

MAERILBREMEREE -

The Client shall immediately notify the Broker if:

(a) an instruction has been placed through the Electronic Trading Service and the Client has not received an instruction number or
acknowledgement of receipt of the instruction or of its execution from the Broker (whether by hard copy, electronic or verbal means); or

(b) the Client has received acknowledgement of a Transaction (whether by hard copy, electronic or verbal means) which the Client did not
instruct, or is inconsistent with the Client’s instruction or the Client has any suspicion of unauthorized access to the Electronic Trading
Service; or

(c) the Client becomes aware of or suspicious of any loss, theft, or unauthorized disclosure or use of the Client’s Access Codes;

or otherwise, the Broker or its agents, employees or representatives will not be responsible or liable to the Client or any other person whose claim

may arise through the Client for any claim with respect to handling, mishandling or loss of instruction placed through the Electronic Trading Service.

METFEMEDR - xﬁﬂ%ﬁﬂﬂL%ﬂéﬁ%

(@) BBBE %Hiﬁ“ﬁ"ﬁia‘r BEFLARAEERRE - SUAREIBARERSENTHRBEEMN (EmUEE - EFO
gEA) ;=

(b) HEFPWFFFHAEFLBEMNETHERNTHEEZLMNIBERARSHRBIRH (BHUEE - EFFOEAN ) SURFAARIFE
BT EABFREME ; EJZ

(0 ZHFPERIAZBEOIER BB FEEEBAEHEAZRS;

BRIKLCHEEDRIEA - 1%5‘Eit%)\ﬂﬂﬁ&ﬂttﬁ@)*xﬁ‘izﬁﬁﬂ)\ (BBEF ) MEE - HREENEBETFRIMBEELIERMSI

ENBEREENETRE -

The Broker reserves the right to suspend the Electronic Trading Service if an incorrect Access Code has been input on or more than 3 occasions.

MRERNBARBANBBRAABE =R - FEEREERUETIRERH -

Notwithstanding any other provisions in this Agreement, where the Client is provided with Electronic Trading Service, following execution of the

Client’s trading orders, the Client accepts that the Broker may send to the Client and the Client agrees to receive trading confirmations and records

(including but not limited to contract notes and statement of transactions) through electronic posting to the Account, the website operated by the

Broker or the Client’s email address (as provided in the Client Information Statement or notified by the Client from time to time) or other electronic

means in lieu of printed documents. Any such information will be freely accessible by the Client after such sending by the Broker and the Client

shall print out such documents or make its own arrangement forthwith without delay to maintain its own records if necessary. If the Client insists

to receive its trading confirmation and records in printed documents, the Broker is entitled to charge a reasonable fee for providing such service.

wAZEPEUEMERNRE  EEFPERHETRSGRE  REFPHNEERETRNTZE  EPAERIELUAERREME

FMEERNECEBEFS~ANMAARIRE - KNS (EFERNKRPRHENZEAIFEL ) BRI B HSEREMEFS

ﬁﬂ%ﬁ%*ﬁQ%EEElu\&uﬂf? (R BARRARERRAGEES ) IIREIAR A - RISLRLZLEERZE - “JETKE%EEH%Z

LER - EARENG  ZSPLEARBRINZSEFERSNFHEMBSZH - IHERHZA - 15 NERMENAFAUEER

ERRLERE - KLU HZIBERBFUNSIEER -

The Client agrees that should Client experience any problems in reaching the Broker through the Electronic Trading Service or vice versa, the Client

shall attempt to use an alternative method or device, as the Broker may make available, to communicate with the Broker to place the Client’s

orders and to inform the Broker of the difficulty the Client has experienced

BFREMEREEZBEFRHMBELCHLE  ARCAERBEFRIMBAEFHER  AEPRERKCRHNEMBIZRE

MELELERRETR IL%D%%%EELJ:E’JF'?L

The Client acknowledges that the Electronic Trading Service, the website operated by the Broker, and the software comprised in them, are licensed

or proprietary to the Broker. The Client shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in

any way or gain unauthorized access to, any part of the Electronic Trading Service, the website operated by the Broker or any of the software

comprised in them.

ERERBEFRIRY  KLEPNELREPHNREIDECHERNZERER  ERFASRAIEERN - 3 - R - ETE
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@ TR EEMEL B S ARE B R CEF RS R RELEPMAIL 2 EEM S E R -

2.10. The Client acknowledges that the Client has fully understood the implications of the risks associated with the Electronic Trading Service as set out
in the Risk Disclosure Statement but agrees that the benefits of using the Electronic Trading Service outweigh these risks and waive any claim the
Client might have against the Broker or any WAN LUNG company arising from:

(a) systemic failures (including hardware and software failures);

(b) The Broker’s acceptance of any unauthorized instructions which appear or which the Broker believes to be from the Client;

(c) failure or delay in the execution of instructions from the Client or execution of the Client’s instructions at prices different from those
prevailing at the time the instructions were given;

(d) the Client’s access to the website of the Broker or the Electronic Trading Service being limited or unavailable;

(e) failure to or delay in dispatch or delivery of any notice or information provided or requested via the Electronic Trading Service or any
inaccuracy, error or omission in or from any such notice or in or from any information contained in any such notice;

(f) Client’s failure to use the Electronic Trading Service in accordance with the Agreement or any relevant agreement between the Broker and
the Client; and

(g) the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading Service or the website
operated by the Broker.

EFERETEERHIINEAREEERPEETFRGREEENEARNZE - #AFERR  EEXFERERETFRZRBEMEN

MRBBERANER - 2 FIRMEEERU T SIEM oSS KR ENETRR

(a) HR&HME (OBEEGRBGEE) ;

(b) REEIFLURIRKCIAHEHELBLENEMETR  BEHEZREEBWET ;

() ARPITHEZRATELHIET  IRAZHIERKRABNESRTELNET ;

(d) HPELLHHENEBEFRSRBEEERREISNREET ;

(e) ARERHLERERBBEFRSMBREXZRWEMBIIER - FEAZSBANEMFHEOERBEMIALER - FHR
B

( EBRLARBABZRILLCHEEFEUNTARBANGENRECREFRERH ;| &

(8) ZEFPKE EREBEFRIRBIBELCENRNAILRENTOERETZY - SRZEERNHENITS -
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PART IV - RISK DISCLOSURE STATEMENT
FEERf - ERIKEER

This brief statement does not disclose all of the risks and other significant aspects of any transaction. In light of the risks, you should undertake such
transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your exposure
torisk. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant
circumstances. While the Broker proposes to give this general risk warning. It is not acting as your financial advisor and you must not regard the Broker
as so acting. You should consult your own independent legal, tax or financial advisors prior to entering into any transaction.
FEBRPIANHETORGHIMERREEMERZEE - ARMNS - MEETEHE LARZAE - BEBRES UNSHINTE(RBENELX
BG)FRBUILEFENRRREE - MERASHNIRELR REER  MBRERKEMBEEG N ESECEEES2HEREEE - i)
FEROCERE—RUENERES  BLUARTAESRARMRNMERR - MEEETTOURSLUR - FHRECHBILERE - MK MIEER
A -
1. RISK OF SECURITIES TRADING
EEFER S E R
1.1.  The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely
that losses will be incurred rather than profit made as a result of buying and selling securities.

BEERBRUEEIFENE - BEFERIATUK  EEEREREE - EEESAL—EEARDAE - RMIESBRIER -

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
B ERIERR DAY E S

2.1. Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
BIERRDH R RENRERR - TEERZS AT EEFZERREANTERERRARRENNER FTERIZER L - BIZERKR O OI5E
FFEREN RORB R -

2.2.  Client should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.
ERFREEEERFAERE A FHBBENRERE - AIERMBSHNRSEREEREMEE  EREEETSEESEERE
EREROWREE -

2.3.  Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM companies are usually not required to
issue paid announcements in gazetted newspapers.
RISAFBIZERRDNER RO EMRPTFTIREN SR AR EXE - QIER M AT —RBECEREENEENENEQS -

2.4. Client should seek independent professional advice if client is uncertain of or have not understood any aspect of this risk disclosure statement or
the nature and risks involved in trading of GEM stocks.

BRNEKAERKEZRNABTNEIFERT SN EREAREREENRNMSAREARBZE - EFRSRKBUNEXER -

3. RISKS ASSOCIATED WITH EXCHANGE TRADED FUNDS (ETFS)
R MEEEEMERERE

3.1. Market risk
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or commodities.
ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in declining
markets. The Client must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.
% R
REMEBESTERBMELIEY  TH/AIXNTEEMRR (MRE - BFEBEm ) HRR - REMEEESLIRTHAARXREES
BiE - BEE O ASEERMmPRBERIITHRE - EPNWAZARAEEER / EENKEMEZBRNER -

3.2.  Tracking errors
Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors such
as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager's
replication strategy. (The common replication strategies include full replication/representative sampling and synthetic replication which are
discussed in more detail below.)
BHtRRE
ERERSMEEETCWRIREAREY / EENRRERE -  REULUKARSGMEEEESNRZEREMER - HEEH / EEE
AE  REMEBESLENERERSESERE - (ERNERKREETEERE / EEARMERURGEEH  #R T )

3.3. Trading at discount or premium
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand factors, and
may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed for ETFs
tracking specific markets or sectors that are subject to direct investment restrictions.
PUrBaERs
REMEBEETHERUEEESRUBEREEERFE  SPIZE2MKRAZNE[E - EHESANREBRBCALATHEALESZRE - EFE
Ht— LW HBIRERIRN™IS / TENRSFMEEESMIEERIER -

3.4. Foreign exchange risk
Client trading ETFs with underlying assets not denominated in Hong Kong dollars is also exposed to exchange rate risk. Currency rate fluctuations
can adversely affect the underlying asset value, also affecting the ETF price.
4 EE L B
EEFMEBEABUERNEREELIFLUBBAEN  EMZEHIIMNERR - EEZREWKE ITHAREENEEERRETE
EETEGBMERNERE -

3.5.  Liquidity risk
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported
by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role,
the Client may not be able to buy or sell the product.
RS ERE
BEHERERAREREE  HEEERSGMEEESNRGM2HE - RERGMEEESSA BN LWESHR - BU AR
BRERZERE - EARSHRAENFULBITHE - EFPAHAEETESR -

4. COUNTERPARTY RISK INVOLVED IN ETFS WITH DIFFERENT REPLICATION STRATEGIE
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4.1.

4.2.

4.3.

4.4.

5.1

5.2

5.3

5.4

5.5

REMEEEEMAEERKB S RNEFERE
Full replication and representative sampling strategies
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. ETFs
adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly
in the underlying assets rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
TEERIGEERRMRARE
RATZERERNRZMEBEESY  BEEREENHEELEERERMBNRMNE / EE - REEEARMRREREYN - IRRER
Hop iy (MAZEE ) WAERMNKR / EE - BEERERFREEMAKE-_EMBETENERTENRSMEEES @ HRXSHFR
B E A2 RXAREE -
Synthetic replication strategies
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently, synthetic
replication ETFs can be further categorized into two forms:
(i) Swap-based ETFs
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets. Swap-
based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their
contractual commitments.
(ii) Derivative embedded ETFs
ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The
derivative instruments may be issued by one or multiple issuers. Derivative embedded ETFs are subject to counterparty risk of the derivative
instruments' issuers and may suffer losses if such issuers default or fail to honor their contractual commitments.
REEERRE
RAGRSERKIBRIRZMEBEES  TEEBIENFEMITETAEXBMERENRR - BN - RIGSERRBIRGZMEEREST
BARMIE :
(i)  BU=ERASHEA
#RBEIMIFHA (total returnswaps ) ERZMEBE KB INERHESHEENRIRMARBEEAREE - DU=PSARBHNRS
FrEEESRARRERERRIRSGBENRZHFER - BiRARSBAEN ERTHENEE  ESNEZZIEX -
iy DOTETER
REMEEES LB MO DAEMITETR - REEHAREENSENR - BATLE T BB —EXSERTHEET - UL
TEBRNRGMEEESHEAZRERTENRSEFAR - ERTRRENAEBTEENEE BN ESZTIEX -
Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right
against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss
to the ETF.
REMEBLSAFENGEEER  WREAEEERRHERTEE - IS - PRIEPRIERN —BTE - EFmmEIUEREREY
FIfS28  SREMEEFEEEKLESE -
It is important that the Client understands and critically assesses the implications arising due to different ETF structures and characteristics.

EREEERIAREIGAENRSMEEBESHEAFEERAFEBREE -

RISKS OF RENMINBI (RMB) SECURITIES OR RMB INVESTMENTS

BEEARBESHRENRARBRENRRE

Exchange risks and daily conversion limit, etc.

Renminbi (RMB) is currently not freely convertible and there may at any given time be limited availability of RMB outside Mainland China. There is
conversion risk in RMB denominated securities, and daily or other limits may apply to conversion amounts. If converting to or from RMB in Hong
Kong, you may have to allow sufficient time to avoid exceeding such limits.

HNEE [ B K 8 H R BRI

RARBATEHZRRUBEEER AR ERBEPBEAEMISEERNWARBHE - MARBENESFARRER - WERR
REMUEABANEMRT - MESBEEARY - B TUSERESHTZARBLIERRIEBBZSRE -

Limited availability of underlying investments denominated in RMB

For RMB products that do not have access to invest directly in Mainland China, their available choice of underlying investments denominated in
RMB outside Mainland China may be limited. Such limitation may adversely affect the return and performance of the RMB products.
MAREHENBRERENAREE

MEARERNPBEAEEERENARBERMS - MAEPBIAELONN UAREFHENARRIREN T fHEZETAEAR - ZRHETIEE
ERARBERZEBEFRBIENAFEE -

Projected returns which are not guaranteed

If the RMB investment product is attached with a statement of illustrative return which is (partly) not guaranteed, you should pay particular
attention to any disclosure relating to the return (or the part of the return, as the case may be) which is not guaranteed and the assumptions on
which the illustrations are based, including, e.g., any future bonus or dividend declaration.

EIREBROTRHEAEER

MRARBREERMBEEMHENERRBLOERMZER (50 ) TRERE - BTESIIEERBRELQR (SH@B2H0 - R
AMERME ) WEIKRE R ZSHRABAKBIERR - AIEREMRRICASKRE DK -

Long term commitment to investment products

For RMB products which involve a long period of investment, you should pay particular attention to the fact that if you redeem your investment
before the maturity date or during the lock-up period (if applicable), you may incur a significant loss of principal where the proceeds may be
substantially lower than their invested amount. You should beware of the early surrender/withdrawal fees and charges, if any, as well as the loss
of bonuses (where applicable) as a result of redemption before the maturity date or during the lock-up period.

HINEERWRIIRE

mAREBERENARBERMNS - B NESIIENETRIMAMNEER (NER ) HEBRET 2188 - £ELEKREEE L
BRIREEREB TURESBREARLRSIERX - BVEIZRERERRRBE / RESIINERRNE - 118 - RENZIHAINZ SRR
FEEIMERISRTCAL (WERA ) -

Credit risk of counterparties

You should pay particular attention to the credit risk of counterparties involved in the RMB products. To the extent that the RMB products may
invest in RMB debt instruments not supported by any collateral, such products are fully exposed to the credit risk of the relevant counterparties.
Where a RMB product may invest in derivative instruments, counterparty risk may also arise as the default by the derivative issuers may adversely
affect the performance of the RMB product and result in substantial loss.

REGHFNEERR
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5.6

5.7

5.8

5.9

6.1

BTEFIIEARBERTPIRNIRZHFZEERR EARBERUARERAZHABERERZHNARBEZE LENSEER -
ZEEMATHASERRGHEFZEERR - EARBERRERTTETIER  MoEHRRSHFER - RATTETRERITAESR
TRUBBMARBERZRRZIANTEMSIBEKREL -

Interest rate risk

For RMB products which are, or may invest in, RMB debt instruments, you should pay attention to the fact that such instruments may be
susceptible to interest rate fluctuations, which may adversely affect the return and performance of the RMB products.

RIESENA

mERARBES LTENERERARBEEIENAREERNS B MNEIEZETREURESINXRBNTEMERARE
EmZBHERRZIANEE -

Liquidity Risk

You should pay attention to the liquidity risk associated with the RMB products, and where applicable, the possibility that the RMB products may
suffer significant losses in liquidating the underlying investments, especially if such investments do not have an active secondary market and their
prices have large bid/offer spreads.

TR EN T4 LR

BTEIZEHAARBERERNOREMRER REBERABELT  IBRELEERASHRENERRER  ARBEMIEEZEXNE
KWTIEEY - BRI RNRZERELERRBEENE_MSRMMPNEREREEEEE -

Possibility of not receiving RMB upon redemption

For RMB products with a significant portion of non-RMB denominated underlying investments, you should pay attention to the possibility of not
receiving the full amount in RMB upon redemption. This may be the case if the issuer is not able to obtain sufficient amount of RMB in a timely
manner due to the exchange controls and restrictions applicable to the currency.

BB R ISR U ER A EE B RO TT BE 14

MARBERIBERETNALFARBENHFARENS - BTEIZBERRLFZHUNARBN TN - EARBRIMNEET
KIRFIEHETARERSRSEHONARKENREE - SRIENFEIELIR -

Additional risks associated with leveraged trading

Prior to conducting leveraged trading of RMB products, you should make sure that you understand and accept the risks and the terms and
conditions of the borrowing arrangement. Leveraging heightens the investment risk by magnifying prospective losses. You should pay attention to
the circumstances under which you will be required to place additional margin deposits at short notice and that your collateral may be liquidated
without your consent. You should beware of the risk that market conditions may make it impossible to execute contingent orders, such as “stop-
loss” orders. In addition, you should be mindful of your exposure to interest rate risk, and in particular, your cost of borrowing may increase due
to interest rate movements.”

BEAR X 5 AR BE R I 0 L B

ETARBERNEERZZA - B TERRCEHARESIEELH ZRBMIGERREY - BRNAUEESNEE - EMRESRE
Al - BNEIREMEE R TR T UERERERFBAGTARIMGES RET 2B IEEREE THEE THREE - BT E
INOTTSER OB EERRSZIET - Al TIEER , R - MERTHER - B4 BTEBEETEAZNEXER - BB TZEE
AT BER A ZRE B M I A0 -

RISKS OF TRADING IN DERIVATIVES AND STRUCTURED PRODUCTS

BEMTENGSBEERMN—RER

Derivative transactions (“Derivative Transactions”) can involve a range of products (including some more generally known as structured notes and
also including products known as structured deposits). Such products can either be apparently simple (such as forwards or options) or highly (and
perhaps individually) structured.

PTEERNRS (T9T1ERS.) TEF—RINER (BEEEREAABUYRBNER L EERBEAEBMERNER ) BLEm
O ZARRIM S EE ( GIMNEAE AR ) SiRH (SBUR ) &8 -

These products can have substantial benefits for users but they carry with them substantial risks which must be clearly understood by their users.
Considering the possible risks, you should ensure that you have all necessary information you require to assess a Derivative Transaction before
deciding on its appropriateness for you. You should consider what you intend to achieve from the Derivative Transaction, including your financial
and operational resources, and any tax and accounting considerations. You should be aware of any general framework for Derivative Transactions
established by any governing body. There may also be significant regulatory or other legal considerations to be taken into account.
BLEMIUMURAPEREANZ - TRABIUNAAFHREARR - MAFLASRARELERR - EREEBTAR - B NUNEAERR
BT HEEGSHERMUEE-BITERSHNLEERE  7TEREZRGHE TEERE - BTEZRE MIEETERSPERTE -
ETEEETERVEERRESEER MEARBRET LWER - B NEIRTASEEHBHITER S IN—MREZRE - BTN
OREEH —LARARNEEZRNAMERZEAZIFLERE -

For the sake of simplicity, Derivative Transactions can be divided into four basic forms, although the forms can be overlapping and one deal can be
a combination of those four forms. The basic forms are swaps, options, forwards and hybrid instruments (which are asset, liability, equity or debt
obligations with an embedded transaction from one of the other three categories). Derivative Transactions can be settled in cash, by delivery of
property against other property or cash, or by normal hold to maturity with no cash settlements. No matter what form is involved, a common
feature of all derivatives is that the obligations of one or both of the parties are based on price movements in an underlying financial asset from
which the transaction is derived. This financial asset may be, for example, securities (including shares and bonds), interest rates, indices,
currencies or the creditworthiness of a reference entity.

BEMS - TERZURMSMNEEAT - $#RABLERATEREENS  ME-—RZUURENELERESEE - BLEEAFH
DRIRISE - Bt IEMRESMIRETR (AIEE - 6%  RANEBETLE2EM —EERAEAPNEP-BIZRS ) 5TER
SULORER - O BBARXNABEMMEFIREWMERW - FALORERIWMESHAZIRLL - P REMATER - FAATTE
TEMN—EHERE  B2—AERESNEENENERESREE (RSDBLTE ) NERTE - SHEEYLUR - flUES (8FER
ERES ) AE 58 EEI—ESERBNER -

You should not enter into a Derivative Transaction unless you fully understand:

BTN ARETITERS  BRIFE T2 -

. the nature and fundamentals of a derivative and the financial asset underlying such derivative;
TETENMEREEARREMZOTETENARTRH ;

. the legal terms and conditions of the documentation for such derivative;
BRATETEX S PRERIER ;

. the extent of the economic risk to which you are exposed as a result of entering into such Derivative Transaction B N T2 0TER SFT

FHRENSERRNEE (MBTEERBETHZOTERSR /SARTETENARRELR B THUMBER KR RME
BE RELEREETRE);
. the tax treatment of such derivative (which can be complex and/or uncertain); and

ZOTETBRBREE - EuUEEEMA/SRIEREN ;| &
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7.1.

7.2.

7.3.

7.4.

. the regulatory treatment of such derivative.

WITETEMEHNEETS -

RISKS OF OVER-THE-COUNTER (“OTC”) DERIVATIVE TRANSACTIONS

BAMTETERSHRN—RER

OTC derivative transactions, like other financial transactions, involve a variety of significant risks. The specific risks presented by a particular OTC
derivative transaction necessarily depend upon the terms of the transaction and your circumstances. In general, however, all OTC derivative
transactions involve some combination of market risk, credit risk, funding risk and operational risk.

FNMEMESRREZ—&  BIMTETERSER—RINEXEAR - BEESIMTETERZHANERRBNAREIRR R SRR E
TEREER - NBEREBMES - FFANSHITETIERSHAZS/ M ATGER - EERR - MERRUKEERRE -

Market risk is the risk that the value of a transaction will be adversely affected by fluctuations in the level or volatility of or correlation or relationship
between one or more market prices, rates or indices or other market factors or by illiquidity in the market for the relevant transaction or in a
related market.

MSEREEAR—ENZEHSER  AXFEHHEEMTSRAR KB EEEIRER % - NERNERERS SRR
MEREMAE - EMERERARZEEZIANTENERE -

Credit risk is the risk that a counterparty will fail to perform its obligations to you when due.

EERRBEENERSHFREZFOE TETEENRER -

Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to your counterparties in OTC derivative
transactions or related hedging, trading, collateral or other transactions, you or your counterparty will not have adequate cash available to fund
current obligations.

MERBRSRESIMIETERZHAFELE T - B - HIPRZTEMRSED - ARE TR SHFNESRENITHE L IRBRSER -
HMERE T REF THRSHFRLERHNIREBITEENER -

Operational risk is the risk of loss to you arising from inadequacies in or failures of your internal systems and controls for monitoring and
quantifying the risks and contractual obligations associated with OTC derivative transactions, for recording and valuing OTC derivative and

related transactions, or for detecting human error, systems failure or management failure.

RERRSERREBTRFEEAREE BSITETEXRSHERERRSHNET - BFRSAFHESIMIEIEREERS - SER
EEBEEARER - ARHNEHEELSHAR LA RIEFIEREFEREEE LIRME - EMERETRZERNER -

There may be other significant risks that you should consider based on the terms of a specific transaction. Highly customized OTC derivative
transactions in particular may increase liquidity risk and introduce other significant risk factors of a complex character. Highly leveraged transactions
may experience substantial gains or losses in value as a result of relatively small changes in the value or level of an underlying or related market
factor. Because the price and other terms on which you may enter into or terminate an OTC derivative transaction are individually negotiated,
these may not represent the best price or terms available to you from other sources. In evaluating the risks and contractual obligations associated
with a particular OTC derivative transaction, you should also consider that an OTC derivative transaction may be modified or terminated only by
mutual consent of the original parties and subject to agreement on individually negotiated terms. Accordingly, it may not be possible for you to
modify, terminate or offset your obligations or your exposure to the risks associated with a transaction prior to its scheduled termination date.
Similarly, while market makers and dealers generally quote prices or terms for entering into or terminating OTC derivative transactions and provide
indicative or midmarket quotations with respect to outstanding OTC derivative transactions, they are generally not contractually obligated to do
so. In addition, it may not be possible to obtain indicative or mid-market quotations for an OTC derivative transaction from a market maker or
dealer that is not a counter party to the transaction. Consequently, it may also be difficult for you to establish an independent value for an
outstanding OTC derivative transaction. You should not regard your counterparty’s provision of a valuation or indicative price at your request as
an offer to enter into or terminate the relevant transaction at that value or price, unless the value or price is identified by the counterparty as firm
or binding.

HEMERSER - B NREEEMEARR - Hf - SEREFERM:] LS INMTETER S 0l ae & 1B N0 8 & MR 2R
HitBRREENEARRER - iaBiRNERSMNES - ERRESAAMSRREARMKE - RITGE2BARSERNEZR S
REBANEEES - ARE N UHELBIIMTETERGHNERREMEHZ2ENZE - ESUEAZE TUREMRRUER &
FEEBIGRYG - EFEEISINMIETIERSARNERRESHNEER - BTINVEZER - ZBIMTETERZURARIIRESK
EF-BEABZEAEEITHAEL - ARZSIMIETERSMOESIEBESHER 2R - Al - B N EREALLLHRAZ A8
EEN - RUSREBE TR ABARSMEEZEENEMEE 2ER - B - ATSFEERRIE—RERHEET LHAELIHIMNT
£ TERSHNEEEGRE - UREMRARTHRISHITETERSRHIE MNP IMSHRE - B—MKHR - A SAUEEAR
HENWARME FER - REERE - B9 IRE—DSFEEARSBUNFEERSHTF - Ut EZoERGESIMIETERS
RFIERME P ITIS®RE - Bt - B TUSESMBIRTRSHIMIETERSHNEUEE - B T AEERSHFEER T EZRMEHEN
AEFERMERRERLUZEENERI UNEERARS 224 - RFARBEANBRECHRSHFRIDILEAREBEFTIRA -
The above does not purport to disclose all of the risks and other material considerations associated with OTC derivative transactions. You should
not construe this generic disclosure statement as business, legal, tax or accounting advice or as modifying applicable law. You should consult your
own business, legal, tax and accounting advisers with respect to proposed OTC derivative transactions and you should refrain from entering into
any OTC derivative transaction unless you have fully understood the terms and risks of the transaction, including the extent of your potential risk
of loss.

DU EFrit i3 r S K BESHTTETBERSABNMBRR REMZRAR - BT ARRIIE—REEBRELSEE 52 - HBENEET
BENERAEAREGA ZEE] - B TREMBRTETHNSIMIETIERZBETENEX.  £E  NBEAIHERZER ; REBTE
EXEREERRSZNEGRER - BT URERIER ZERKE - BRIBTAESEESINTETERS -

RISKS OF OVER-THE-COUNTER (“OTC”) SWAP PRODUCTS

SN R E R AR — A E R

Prior to engaging in OTC swap product transactions, the Client should understand the inherent risks involved. In particular, the various risks
associated with each financial instrument or derivative product should be evaluated separately as well as taking the structured product as a whole.
Each OTC swap product has its own risk profile and given the unlimited number of possible combinations. It is not possible to detail in this Risk
Disclosure Statement all the risks which may arise in any particular case.

BESIMEERR S ZA - BERFETRSRNRERR - LHZ  BREITRNIEFITEERMNBERBEERMG - MaBUER
ElRrEETERFL - ZHIMNHERAEESNARRE - ERNUENRERASAFHEE  AEREEBRATEFLERER I T
oIREEARPARRE -

The Client should carefully consider whether trading or investment is suitable in light of their own financial position and investment objectives. The
Client should seek independent financial and professional advice before trading or investment. If the Client is uncertain of or have not understood
any aspect of the following risk disclosure statements or the nature and risks involved in trading or investment, the Client should seek independent
advice.
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8.1.

8.2

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

8.9.

9.1.

9.2.

9.3.

EFRRASHMBMIARERFEEEREAEEETRIURE - RMBRBREFERETRSARENSRKBUNMBEREER
R - BRNEFARESARETOARUTEREEZBANEETRSHIREFTMIRNEERER - EFESKBINZEEER -
OTC swap products are available to professional investors (within the meaning in the SFO) only. The Client should not buy an OTC swap product
unless the Client is prepared to sustain a total loss of the money the Client has invested plus any commission or other transaction charges.

BN HERRAMBEEREE (REB (FESAPEKRA) AFEE ) B8 - RIFEPEEREAIBARENZ MR RETREHEM
REGER  AAAEEASIMEHAEmR -

The Broker is acting as an agent in the distribution of OTC swap products only but NOT an issuer of the products.
BEEZSARATRUCEBASHA#HILEER - WIFRUIERNETA -

The Client should note that any OTC swap products will not be covered by Hong Kong's Investor Compensation Fund.

BEREIR  EENREEREESUNRERMSIM=HER -

OTC swap products trading account is not a trust account. The account is reflecting the contractual value of OTC swap between the issuer and the
Client only. The ultimate beneficial ownership is belonging to the OTC swap issuer instead of the Client until maturity of OTC swap products.
BN B E MR BIRFLIFEFEIRS. IRFRNATRRMEFRASIMBHNET A ISHARNBREE  MIEFHNRZERESE
BHERIGIMEIN BT AMIEBRER - EESHNERFERWSTEHRESLE -

The Client should note that with OTC swap products, buyers can only assert their rights against the issuer. Hence, particular attention needs to be
paid to issuer risk. The Client should therefore be aware that a total loss of its investment is possible if the issuer default.

BREEIE  MBMEHERTNS  BEZEUQRTAIRERN - A - BEAIBRRTARR - ZFEHE - MERTAELN  BF
OIRERAREEIRE -

OTC swap products are designed to be held till maturity. Once the transaction for the product is confirmed, the Client will not be allowed to early
withdraw or terminate or transfer any or all of the deposit before the maturity.

BN HBERARRARINIRE - WERNRS KRR - SR A UEEIBATRATIRINGAE L NEEEOUHAEFEX -

OTC swap products often involve a high degree of gearing, so that a relatively small movement in the price of the underlying securities results in a
disproportionately large movement in the price. The values of OTC swap products are not fixed, but fluctuate with the market, which may be
influenced by many factors, including changes in the economic and/or political environment. The prices of OTC swap products can therefore be
volatile.

BIMEHERBREY RS EERIER - FILEEES 2 B8 HIRAANEMARB 5 IME I EmEBHIRAAELH 2 KIEKE - 545
FHREMNEELAEE  BRABHSZERR ( @FELSER/FBUARIEZE ) KE) - Bt - HMzERZERIEAERE -
Because of the prices and characteristics of the OTC swap products are individually negotiated and there is no central source for obtaining prices,
there are inefficiencies in transactions’ pricing. The Broker consequently cannot and does not warrant that its prices or the prices it secures for the
Clientare or will any time be the best price available to the Client. The Broker may make a profit from a transaction with the Clientno matter what
result the transaction has from the Client’s point of view.

HRSIMEEERNERREENENER - BEAFEENESNERRER - HRHEBLRER - ALKCAETAERE - HER
FESEFENNERREURESANBEAZFMEEGHRESE KL EUAZPETHRSTERN - MBRREEMERS
R -

The prices of the underlying securities of the OTC swap products fluctuate, sometimes dramatically. The price of a security may move up or down,
and may become valueless. Accordingly, it is as likely that loss will be incurred rather than profit made as a result of buying or selling the OTC swap
products.

BIMEHERNBRESEREKE  AREZEABKE - FFERURIK  EXEG5=8EE - At - EESIMESERTELR
ZEAN - MBS -

OTC swap products may have limited liquidity. It may be impossible for the Client to liquidate an existing position or to do so at a satisfactory price
because the market finds it difficult to assess the value, to determine a fair price or assess the exposure to risk.

BMHERNRBERR - AMSRATEERNEE EERABERAR  EPATHLUERALUGEERER -

OTC swap products involve conversion of RMB or other foreign currencies. Since RMB investments are subject to exchange rate fluctuations
which may provide both opportunities and risks. The fluctuation in the exchange rate of RMB may result in losses in the event that the Client
converts HKD into RMB or other foreign currencies. Besides, RMB is currently not fully freely convertible. Clients that intend to conduct conversion
of RMB through banks may occasionally not be able to do so fully or immediately, for which it is subject to the RMB position of the banks and their
commercial decisions at that moment. Clients should consider and understand the possible impact on its liquidity of RMB funds in advance.
BMEHERS RARBHEMERNRIR AR ARBRESERNSNTZEMUEELENRE RBERR - ERPUIBARBRIR
B EASNERS - ORERARBEZRNEHMEZEE - IS - BRIARBIIFTZUERARIR - EREBRTETARBRBRE
BOIUEERENRIEE - ERTERRTHNAREETERAEREERE - EFESEAZERA TRALEARBES HHE RIS
1

Mainland China’s equity market is classified as emerging markets, investments in emerging markets are more sensitive to social, political or
economic development in the region than those in developed markets, and subject to risk such as market suspension, restrictions on foreign
investment and control or repatriation of capital. There are also possibilities of nationalization, expropriation or confiscatory taxation, foreign
exchange control, political changes, government regulation, social instability or diplomatic developments which could adversely affect the
economics of the emerging markets or the value of your investment.

RN ETISERTEDS - BHRERRETS - RENTEMSRSZHE BAAKBERRESE  TEAZET - #HIMERER
BEREHFRENRESHNER - tlaEtIRMWEAL  RIREIRAMRIE - SMEET - LEEE  BUTRE - HELBIIRERE - 198
HIEMSEENRNIREBEEMANEE -

RISKS INVOVLED IN TRADING ELIS

BEEREHATIEMNEE

Not principal protected

FERA

An ELI is not principal protected. The Client may suffer a loss if the prices of the reference asset go against their view. In extreme cases, the
Client could lose its entire investment.

REHARBUARE - BUNSEEENEREAEZFAMRBEEME - ERPHRIEXR - TBKERT - EEUEBAENRENE -
Exposure to equity market

EZRATS R

The potential return on the ELI may be capped at a predetermined level specified by the issuer.
BITEOEMREHNERNES EEOERE LR -

Credit risk of the issuer

BOBNEERR

When the Client purchases an ELI, the Client relies on the credit-worthiness of the issuer to fulfil its obligation to deliver the nominal amount or
shares at maturity. In case of default or insolvency of the issuer, the Client will have to rely on its distributor, an unsecured creditor, to act
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9.4.

9.5.

10.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

11.

on its behalf and file a claim with the issuer, regardless of the performance of the reference asset. At worst, the Client may get nothing back and

lose its entire investment.

REHAZBENFEAESERZHOZRIMAFIIBESHORE - BUARBTENERIUEY - RUOBTEEENRERBET -
THRSEEENRRNE  EEREGEIHBNEUBRERERASSORITHREER - EREBENERT - %ﬁ?ﬁET\EHY@TEH

MIBEFBAREZERE -

Limited market making

BIRENIEZIEE

Issuers may provide limited market making arrangement for their ELIs. For instance, bid prices are offered only on a biweekly basis. Therefore, if

the Client tries to terminate an ELI before maturity under such a market-making arrangement, the Client may end up with an amount less than its

original investment.

BITAUEAEREHOZBRHAERENAZZEY  AINEBREMERTEESHMEAR - EEERT  BRUEFEATREHBERE

EIEARTAR LR E - REFEW IR DA ER RV ER -

Investing in an ELI is not the same as investing in the reference asset

REREHNEBASRRENRSEEE

Changes in the market price of the reference asset may not lead to a corresponding change in the market value and/or potential payout of the ELI.

Moreover, during the investment period, the Client has no rights in the reference asset.

REHBZBOTER N TWEISENRECRNEEERBESEEENTEEE - It RIREPA - ERHSEZERATOET -

RISKS ASSOCIATED WITH STRUCTURED PRODUCTS

SN EmARE RS

Issuer default risk

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, the Client will be considered as an unsecured
creditor and will have no preferential claims to any assets held by the issuer. the Client should therefore pay close attention to the financial strength
and credit worthiness of structured product issuers.

Note: "Issuers Credit Rating" showing the credit ratings of individual issuers is now available under the Issuer and Liquidity Provider Information
sub-section under Derivative Warrants and under Callable Bull/Bear Contracts section on the HKEx corporate website.

’Eéﬁ?‘i?&%ﬂﬂﬁ

EABEEMBTEREMAERTEEMBTESNER  EFRAKGARBHRERA  HBTHTOEEIREBERER - BIL -
BRARNBEGEBUHERBTENMARER -

AR BER %F AT TETERRE L R THRRE L AR TRITHERBERMEER L 9H5 TBITBHZEETR ., - BRERIR
TENEEA

Uncollaterallzed product risk

Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, the Client can lose its entire investment. The Client
should read the listing documents to determine if a product is uncollateralized.

TR E M R
FEIPERMERIDSBEEER - WERTHWE  TPULUBKHZHRE - ERTEMSEIFER - FPEMRE LhxH -
Gearing risk

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly according
to the gearing ratio relative to the underlying assets. The Client should be aware that the value of a structured product may fall to zero resulting in
a total loss of the initial investment.

TE’Y%EH@

wE té?ﬁﬁﬂﬁi’fié;ﬁ&iﬁ BPZRERER - AEEVZAHEEESENBRIEEMRENRE - TFAZRE - #BMERNEETL
KEE . EBREVRENESHEEK -

Expiry con5|derations

Structured products have an expiry date after which the issue may become worthless. The Client should be aware of the expiry time horizon and
choose a product with an appropriate lifespan for their trading strategy.

BUHRNEE
HEERMERRBINA  ARENERI—XAME - ERPABRSERNISBE - BEMEERHSFRNAEIURE R KM -

Extraordinary price movements
The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors. As a
result, actual traded prices can be higher or lower than the theoretical price.

IR EREE

EERMERMNEBHERAINIRAEAR (MNHHHK ) MAENREERE  FEEBERAREIUSBINIDUEBEERE -

Foreign exchange risk

Client trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

4 EE L B

EEFMEEABUERNERAEELIFLUBBAEN  EMEEHIMNERR - EEZRENRE UHEFEENEEENARTE
EETEGBMERNEBRE -

Liquidity risk
The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to
provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, the Client
may not be able to buy or sell the product until a new liquidity provider has been assigned.

RS ERE

MRFREMAGBYERRTHEAS —SENERZEA—BREEREE - REERUENRECAERREEMERB R FEESE
ERRESRUEBELAEUFLETHE  ARERNEFIMAEETEE  EEANNRESRHEZELRL -

ADDITIONAL RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS

BEITERENEESNEE

Time decay risk

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should therefore
not be viewed as long term investments.

E%F'ﬁ?é%%ﬂﬁ‘*

BREEMBERAEZ  STEEIRELAEE  BEERE  HEAERARERE -

Volatility rlsk
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12.

12.1.

12.2.

12.3.

13.

13.1.

14.

14.1.

15.

15.1.

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. The Client should be aware of
the underlying asset volatility.

R R

PTERBNER T EAEREEERNS RREMAY - TPREIEAREENRIE -

Market Risk and Turnover

Other than basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by all prevailing
market forces including the demand for and supply of the derivative warrant. The market forces will be greatest when a derivative warrant issue is
almost sold out and when issuers make further issues of an existing derivative warrant issue. High turnover should not be regarded as an indication
the price of a derivative warrant will go up. The price of a derivative warrant is affected by a number of factors in addition to market forces, such
as the price of the underlying assets and its volatility, the time remaining to expiry, interest rates and the expected dividend on the underlying
assets.

5% R & AR ER

BRYAEEEERESNEARRI  BEBERTEIREASEDS LNHKTE  TEEREMS LR EB N RTHIG R #E
- BERARBASAERER/EBEE LA  RTYMSHEN  EENEEESHMNRERETE  SEEFREEBRRKE - MERIIHE
B MERFEHRRS -

ADDITIONAL RISKS INVOLVED IN TRADING CBBCS

BE4EREN—LEERINEM

Mandatory call risk

Client trading CBBCs should be aware of their intraday "knockout" or mandatory call feature. A CBBC will cease trading when the underlying asset
value equals the mandatory call price/level as stated in the listing documents. The Client will only be entitled to the residual value of the terminated
CBBC as calculated by the product issuer in accordance with the listing documents. The Client should also note that the residual value can be zero.
S I LBl 2 B

EEBEEFARE RRBFRBEIULEIA TEUE L SEHIWEIRNEE - BRENEEEEESE LM R E U EIE/ KT -
RBEFLEE - B - EFREWECEFLEENSRERERBITHE EMXXHMMEEERNREREE (I8  NBREETINUE
z) -

Funding costs

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The longer the
duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, the Client will lose the funding costs for the entire
lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

& A

HERFNBTECEEMENAR - MERASREFREROMEAMBER D - FAERENEHDER - BRERAADS - H—RFEIR
e - ZEEMERFARRREBVIANHMER A - MEMANGERAEHNFARERN Li>XH -

Trading of CBBC Close to Call Price

When the underlying asset is trading close to the call price, the price of a CBBC may be more volatile with wider spreads and uncertain liquidity.
CBBC may be called at any time and trading will terminate as a result. However, the trade inputted by the Client may still be executed and confirmed
by the Exchange participants after the Mandatory Call Event (“MCE”) since there may be some time lapse between the MCE time and suspension
of the CBBC trading. Any trades executed after the MCE will not be recognized and cancelled. Therefore, the Client should be aware of the risk and
ought to apply special caution when the CBBC is trading close to the call price.

BAWEERNRS

MHAEEESEOWLIER - FRENERUREEEENKE  EEE=E0EEEME - MESNORERE - FARERRERKEIMR
51 - HRBHRIRSESHEENSEESRBEERFLEE VHUEEA —LRHE - B ARG EERFIWRISHREES ERRE
REFASMAERER - BEMERHINEISESHEERPTHIRSBARER LS HWICH - At B BB RO BN ERR/RTRRIMNLD -

For more information on Warrants and CBBCs, please visit the HKEx corporate website:
BRAEERFERENE—SER  HABESER S AT
Derivative Warrants, Products & Services Section
(http://www.hkex.com.hk/eng/prod/secprod/dwrc/dw.htm)

TEMmERE ., W TITEEER ., EREHE
Callable Bull/Bear Contracts, Products & Services Section
(http://www.hkex.com.hk/eng/prod/secprod/cbbc/Intro.htm)

TEMmERE ., W THRE ) EREE

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

EHEBMIMIG WSS AENEFEENRR

Client assets received or held by the Broker or its nominee(s) outside Hong Kong are subject to the applicable laws and regulations of the relevant

overseas jurisdiction which may be different from the SFO and the rules made thereunder. Consequently, such client assets may not enjoy the

same protection as that conferred on client assets received or held in Hong Kong.

REHERBAETELUME S WEERAERPNEE - BXIBRBIISEZEEENERZERAMFMEEN - BLERRALE
(BHERBABKRA) (% 571 F ) RIRBZIEFAFETHRATERAAE - At - AAEFNZEER RSB FERBUEEL

FASFPNEENERRE -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
RUERTFHE RSB ERE=FHRESHER

If Client provides the Broker with an authority to hold mail or to direct mail to third parties, it is important for Client to promptly collect in person
all contract notes and statements of the Accounts and review them in detail to ensure that any anomalies or mistakes can be detected in a timely
fashion.

BMNEFRZLCREEEES  AHEAFEBFIRBHERITE =/  BEEFEAZRFRSWNFARREFNERIIRFHRRERE
K& - WNDFARE - URRI RS EREE A =R HER -

RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK

M RFTE BN ER-EEE SR 5 RSN R

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. Client should consult the Broker and become
familiarized with the PP before trading in the PP securities. Client should be aware that the PP securities are not regulated as a primary or secondary
listing on the Main Board or GEM of the SEHK.
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16.

16.1.

17.

17.1.

RRMATER-ZEESFRZAGREE ( THREE ) ) HREENRSERNTRERIONREEMRN - EFEREEZRW R
&S ZA] - }Zf‘ﬁumé]é%% WERMATZIELRTE - ERPEAE - RBZIEHRE ZIHEEENES WIS EREIZER
EE—HFE_ LIRS ERIMMUESE -

ELECTRONIC TRADING

BFRS

Trading on an electronic trading system may differ from trading on other electronic trading systems. If client undertake transactions on an electronic

trading system, client will be exposed to risks associated with the system including the failure of hardware and software. The result of any system

failure may be that client’s order is either not executed according to client’s instructions or is not executed at all. In particular, client’s attention is
drawn to the following:

(a) the internet is, and any other Electronic Media may also be, an inherently unreliable medium of data transmission and communication and
that, accordingly, there are risks in conducting Transactions in the Account through the Electronic Trading Service or otherwise
communication through the internet or any other Electronic Media;

(b) access to the website operated by the Broker or the Electronic Trading Service may at any time and from time to time be limited, delayed
or unavailable, including during periods of peak demand, market volatility, systemic failures (including hardware and software failures),
systems upgrades or maintenance or for other reasons;

(c) instructions given or transactions conducted through the internet or other Electronic Media may be subject to interruption, transmission
blackout, delayed transmission or incorrect data transmission due to, where applicable, unpredictable traffic congestion, the public nature
of the media used or other reasons;

(d) instructions given through the internet or other Electronic Media may not be executed or may be delayed so that they are executed at
prices different from those prevailing at the time the instructions were given;

(e) communications and personal data may be accessed by unauthorized third parties;

(f) instructions given through the internet or other Electronic Media may be executed without being subject to human review; and

(g) the status of Client’s instructions or orders for Transactions in the Account or execution thereof and Client’s cash position, securities position
or other details relating to Client’s Account as reflected in any acknowledgement, confirmation or other record posted on the Broker’s
website may not be updated immediately. Such acknowledgement, confirmation or other record will only reflect Transactions in Client’s
Account conducted through the Electronic Trading Service and that, in the case of doubt, Client should contact the Broker to ascertain the
status of Client’s other Transactions in Client’s Account or other details relating to client’s Account.

BRREEFRGAMETEE YT REBHMBF RS2 RETEERAMAR - IREFEBEREE T %,%,\EL?‘T%“E - BAA

RZEREHRNEAR - SEEHEARBEASRGOUESRENER - ARABETENETFNEER CERBERANT TEAE

37 - aﬁ%ﬁjﬁﬁ‘f’iu"!:xlﬁ

(a) EMEFXEEL 1I7FT—%E’J SRS REME - MEETEMEFEN NI - Bt - £2BEMANEOTHEMEBEFIK
TEAE %HEFE RSNEMBNBZERER ;

(b) BECHAKRNEFRXZRBEEVERARSEDR - mEKRE - 2FHE ( SFEEGIRGNE ) - 2ETHREEESRE R
R BER & AR HRRE - IERRS AT

() BROMPENEMEFENBRENIERIETHRZIUESHEN (LERERE) BERFNENE  FRENTBAFTENE
thRERMZETE - LIREEPE - NEREHERN DX EREREIBENER

(d) BEOMPEHEMEFENRSMBLNERUEAERNT - NUERIER - UBATERBEETREKETESRAR ;

(e) AEEEF=HUEESEAREAE 'H'

( ZEEMENEMEFRENBENERIEAEAFERMANT ; X

(e) TEELLCHMILRIERIRWEEA - EE;{’\E‘ZEMQEﬁ‘ HRBHE R SRHIETN E E R NS TN EEROH
(R L/Ui/\.z5E’J¢F)5EE*3§J5E’JEE$H7DE EHFNTREMER - RO TLBIRER - ERUCE - R ENEMILHER K
MEBEFRZAMETHRS - NBER - ﬂﬁm B - DIEEEPRNEMRSNERNEE FRRFARNEMER -

HHI\

CURRENCY RISKS

B

If client instruct the Broker to effect any Transaction which involves conversion of a foreign currency (i.e. currency other than Hong Kong Dollars),
there may be profit or loss arising from the conversion of foreign currency as a result of fluctuations in currency rates. The currency rates may
fluctuate dramatically sometimes. It is as likely that the loss incurred from the conversion of foreign currency is greater than the profit made as a
result of the Transaction.

RUOEFIERELCETEORSERIIEE ([REBEBLSMIEY ) WRE - AUERERKKEMBEIMNEE IR RS
NBBEGIE - BEXBIROEEIFENE - MR RIMNAF B RRBIR BN R SR RNFE -
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1.1.

1.2.

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

PARTV - ADDITIONAL TERMS FOR CASH ACCOUNT
FhEkR - REWRP ZFFINERK

APPLICATION OF THE ADDITIONAL TERMS

B AN FR 2 3

The provisions in these Additional Terms for Cash Account apply to Cash Accounts only.

RHANER 2B REIRERFER -

The Client shall open and maintain a Cash Account with the Broker subject to the General Terms and Conditions and these Additional Terms for
Cash Account and the Additional Terms for Electronic Trading Service (if applicable) and the Additional Terms for New Listing of Securities (if
applicable).

EPARBE—RIERRAIRERS ZMIMERREFR SR 2GR (NER ) K LRz ZMIMER (WER ) BELHRUIK
HRFIRTIRE -

SECURITIES IN THE ACCOUNT

IR 5 ch A8

The securities of the Client in the Account shall be treated and dealt with in compliance with the provisions of the SFO. In particular, the securities

which are listed or traded on market operated by SEHK or interests in an authorized collective investment scheme (as defined in the SFO) and are

received or held in Hong Kong by the Broker (“Local Securities”) shall be:

(a) deposited in safe custody in a segregated account which is designated as a trust account or client account and maintained by the Broker in
Hong Kong with an authorized financial institution (as defined in the SFO), a custodian approved by the SFC or another intermediary licensed
for dealing in securities; or

(b) registered in the name of the Client.

BEERIREPWESIERNEGRERARTS (FFRPEHRM) WRE - LHEMIPFIENN™S MR SHE SR o £R1%

EitEnER (REB (FEARPERA) X ) NEFURKCREBREEFAZEES ( "KIitES, ) - AERESE

(a) WHEMRKLCEITMHEEE (RE (BHXRPEKRM) BX) ERESRENREATS —EBRBETESRENPNT AT
BB REFIEEREERPHEFIRFNBIIRPIFRZRE ; 5

(b) MUEFPWEEERT -
In respect of any securities of the Client other than Local Securities (“Overseas Securities”) held for safekeeping by any other party engaged by the
Broker on the Client’s behalf, the Client hereby authorizes the Broker to instruct the relevant party on behalf of the Client to deposit such Overseas
Securities in the safe custody of that party or its custodian or with any other institution in the relevant jurisdiction where the relevant Transaction
was effected which provides facilities for the safe custody of documents.
HACKEPEANTUALTHEBEASFRARAIZ SN ZES (| TBINES . ) FRERR - LUETRBIINESER 2T
ARARSNS  BERFZLEELCAEFRARAERLET  BZEBINESFERNRZANEAER - NEETARRS 2SN
BEENRHURENEMEEBASRE -
Any securities held by the Broker on behalf of the Client in the manner mentioned in Clauses 2.1 and 2.2 or otherwise shall be at the sole risk of
the Client and the Broker has no obligation to insure the Client against any kind of risk. The Broker shall not be responsible for any losses, costs,
damages, interests and charges arising from or in connection with such engagement or custody under the aforesaid clauses, including without
limitation any losses arising from fraud or negligence of the party so engaged.
BRABFAEBKLCUE 2.1 RRE 22 RAFMSEMEANEFFHANEEESSIRNER - KCHBEETBEEPHMSERREER
3 - RCTBEFRENMERP S REREMALTHREBASIBZIER - BR - 8% - MIBRKE - 8FEFRREER SRR
RIS BAIEE -
For any securities of the Client deposited with the Broker not registered in the name of the Client, any dividend, distribution or benefits accrued in
respect of such securities which are received by the Broker shall be credited to the Account (or payment made to the Client as may be agreed)
subject to a reasonable administration fee charged by the Broker. For any securities forming part of a larger holding of identical securities which
are held by the Broker for the Client and other persons, the Client is entitled to the same share of the benefits arising on the holding as the share
of the Client of the total holding which is also subject to a reasonable administration fee charged by the Broker. Where the dividend is distributed
either in the form of cash dividend or other forms, the Broker is authorized to elect and receive on behalf of the Client the cash dividend in the
absence of contrary prior written instruction from the Client. The Broker shall not be responsible for any failure in making such distribution of any
party which holds securities of the Client for safekeeping.

NEBERCAEPRAAUERPNERENNERES - IREAMZERFNERE - 2B ERLLCRW - RAETAZFNA

BRS (NERBHENDRGEES )  KCUREWNEETHRER - MZSEFBRECABTRPUREME FFHERAHENE—F S

H—81 - EPARREMGHLEAESZSER SN - KL aRMEWNEETHER - IRKRELERERSHHEMA VKR - M

BRELEASSEUERREAANIET - SEEEKCASFEERIERERE - HIEEEPNESFUEHRRERBNVE A LREE

fERBRNAE - REAERILME EEASE -

Where Securities are held by the Broker for safekeeping pursuant to this Clause, the Broker shall itself, or shall procure any nominee or custodian

appointed by it to comply with any directions, which would have to be timely given to the Company to enable it to make the necessary

arrangements, from the Client as to the exercise of any voting or other rights attaching to or conferring on such Securities provided that if any
payment or expense is required to be made or incurred in connection with such exercise, neither the Company nor its nominee shall be required
to comply with any directions received from the Client unless and until it receives all amounts necessary to fund such exercise.

ERCERAERARSFLERE  BUASEENRERFLCEENNBASFEEATHE LB SAMASE P LS S E R

SRS EMER - BNRE CABANNTEASNIBEEMAENHER  ARLCHAEABZALCSBUSFRENTAARETR - KR3F

KB ZZLCWRNTTE DN R A RIS -

Securities purchased for the Client will be delivered to the Client (or as the Client may direct) PROVIDED THAT such securities are fully paid and are

not subject to any lien, and/or are not held as collateral by the Broker or any WAN LUNG company.

REFBENRSRERNGEER (HNEFPMER) @ BZEFFECTHMNENE  RESJ[HFURBRIATOBEEIR - &/

N IFR BRI ERIER R -

The Broker is not obliged to return the securities originally delivered or deposited by the Client but may return securities of the same class,

denominations and nominal amount and ranking to the Client.

BEFNAREPREEFREMRMNAGENNES  MABAELNRER—RA - HE - BREERERNES -

Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities from time

to time received from or held on behalf of the Client in settlement of any liability owed by the Client or on the Client’s behalf to the Broker or a

third person.

EAEERLCUBEANWEMERNNFBRAIRT  CLEEREEASHUEEFNSIAERFANES - URRBEEFFIAEFHK

LHRE-—EMANERTUEE -
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2.9.

Except as provided in Clause 2.8 of the Additional Terms for Cash Account or Clauses 3.2, 7.2 and 8 of the General Terms and Conditions or permitted
under the SFO, The Broker shall not without the Client’s oral or written direction or standing authority deposit, transfer, lend, pledge, re-pledge or
otherwise deal with any securities of the Client.
BRAPANRRAES 2.8 1R R—MRIRFDPEE 3.2 1% ~ 55 7.2 1R R 5B 8 IRNPRER RSN (RS RIABIRAI) FRERT - RLERBEB/EAIEHZO
EREERETAEREEANASHELPNEMURSEN - E% - Bt - B - SEPK/TOEMBENMUEMAFEE -
Subject to the provisions of the SFO, the Client agrees that the Broker is entitled to retain for its own benefit and not accountable to the Client for
any fee, income, rebate or other benefits resulting from any lending or deposit of the securities of the Client with any third party for any purpose
by the Broker.

(BHERBERA) SFHNERT  ERERKCARAEABNZERERBRAODEFRNRETAKLCOE—EREMTENELE
EHEFPNESFENNEAKRE - WA - BAFIEMAE -

. The Client Account shall not be entitled to any dividends or other distributions in benefits accrued in respect of any Securities deposited with the

Broker which are registered in street name.

METEEIMRELCEFZETURESMNES - ERZRFREWRNEURREIEMBEN DK -
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1.1.

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

PARTVI - ADDITIONAL TERMS FOR NEW LISTING OF SECURITIES
SFNERD - # LR Z MINRER

APPLICATION OF THE ADDITIONAL TERMS

B AN FR 2 3

The provisions in these Additional Terms for New Listing of Securities apply only to any Account in respect of which the Client has requested the
Broker to apply on the Client’s behalf for securities in new issue for listing on SEHK (an “Application”) on the terms and conditions of this Agreement.

MEPEKRELCNELRERFPFEERRMA LM MBTES ( "HH. ) WERT - AMRIMERZIEXXREZERFER -

TERMS FOR NEW LISTING OF SECURITIES

HEmES

The Client authorizes the Broker to complete such application form as may be required, and represents and warrants to the Broker that all

representations, warranties, confirmations and undertakings on the part of the applicant contained or incorporated in the application form are

true and accurate in respect of the Client.

EEEBRCEZURERENSFER  TEOKCEBRNRBERFRADRFEABOAEHLNE2BERE LN —IER  (R:E - B

EGEIOBEE KR -

The Client undertakes to familiarise itself and comply with all the terms and conditions governing the new listing and/or issue of Securities and the

application for such new Securities set out in any prospectus and/or offer document and the application form or any other relevant document in

respect of such new listing and/or issue and the Client agrees to be bound by such terms and conditions in any such transaction the Client may

have with the Broker.

BREHESEASHB LG BRENRIBREN/H BT - PBEEBNEMBRANXMGA - EEESH EHA/HBETREBBNEEIF

HHAGEY - EPRABREAKLCETHNREURSPRE LERFAIRGFLR -

The Client agrees to be bound by the terms of the new issue and in particular, the Client hereby:

(a) warrants and undertakes that the Application shall be the only application made by the Client or on the Client’s behalf for the Client’s
benefit in respect of the same issue of securities and the Client shall make no other application in that issue;

(b) authorises the Broker to represent and warrant to SEHK that no other application shall be made or shall be intended to be made by the
Client or for the Client’s benefit;

(c) acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in securities and
in respect of which the Client exercises statutory control shall be deemed to be an application made for the benefit of the Client; and

(d) acknowledges that the Broker will rely on the above warranties, undertakings and authorizations in making the Application.

EFERZMBITNESRAOR - TEEEPHEIL

(@) FREREEPHDIREFNGD  BRFRINKREPERARRE —REBFETAIELMME—BE  MEPEZRETIRAIEEMEB
=

(b) BREACHHMIFERARREEZFAEMARIELHEMBTE  UEABTIARAZLNAEMFLEMEP:S ;

() ZHFPER . WEFLMATRESEBIRBUSEMEENEFHZATREEEEHES  ZATHEHNPFEREEAAE
FRANRMIELR ; &

(d) TERKLCELPER  SHELMRE - FGEMEE -

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for Securities may

vary from time to time as may the requirements of any particular new listing or issue of Securities. The Client undertakes to provide to the Broker

such information and take such additional steps and makes such additional representations, warranties and undertakings as may be required in

accordance with such legal, regulatory requirements and market practice as the Broker may, in the Broker’s absolute discretion, determine from

time to time.

BEEARL T - BHFBRFIERE BERERMBEANEARLE  MEMREN LM RTESNRENE CSE - TFK

i REGCUIBEHTBEARIELRAE  REBIZENEERERTSEANRE - OECRHER - IREERITR - LRIEEVEN

EAOMNERR - (REEMIAGEE -

In relation to a bulk application to be made by the Broker on behalf of itself, the Client and/or the Broker’s other clients, the Client acknowledges

and agrees:

(a) that if such bulk application may be rejected for reasons which are unrelated to the Client, the Broker, in absence of fraud, gross negligence
or willful default, shall not be liable to the Client or any other person in consequence of such rejection;

(b) to indemnify the Broker in accordance with Clause 11.2 of the General Terms and Conditions if such bulk application is rejected because of
any breach of representations and warranties or otherwise arising from factors relating to the Client; and

(c) in the event that the bulk application is only partially filled, that the Broker is entitled to distribute the Securities allotted in its absolute
discretion, including distributing the Securities equally between all Client under the bulk application and the Client shall not have any claim
to the Securities or claim of priority to another Client in relation to the application.

BRARKARREAGR/VNEFPR/VRLZEMEAIELHIWARESRHE - TRBIMER :

(@) ZAREPFHUMEREAESEBIEEMEIER MELBNE BRERBAMEENNERT - KB AMZEBHEFE

HUEMALE EEBE;
(b) HEZAERFERENRERERNYTALEETFERERMEIER  TRAR—RIEXTE 112 RIERDELCIFLEE
&

() (HFERBEPBEREMOIE  HEREAEKCHAEUEBHNBERED KENENE S - BESRFFIINEAFMASHEAEBE
HEFE  MEPMZIERFEMNS @ HLSEBFSURPRE - HEUS—EFPINEETE -

The Client may at the same time request the Broker to provide a loan to finance the Application (the “Loan”), the following provisions shall apply:

(a) The Broker has discretion to accept or reject the request for the Loan.

(b) Upon the acceptance of the request for the Loan, the employee or representative of the Broker will verbally or in writing confirm the terms
of the Loan (“Agreed Loan Terms”) as agreed between the Broker and the Client, which shall be conclusive and binding on the Client.

(c) Before the provision of the Loan, the Client shall provide the Broker a deposit, which shall form part of the proceeds for the Application, in
the amount and within the time in accordance with the Agreed Loan Terms.

(d) Unless contrary to the Agreed Loan Terms:
(i) the Loan amount is the total price of the securities (including applicable charges) applied under the Application less the amount of

deposit in Clause 2.4(c); and
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(e)
(f)

(8)

(h)

(ii) the Client has no right to repay the Loan, in part or full, before the date of repayment in accordance with the Agreed Loan Terms.
The interest rate applicable to the Loan shall be determined under the Agreed Loan Terms.

When the Broker receives any refund in respect of the Application, the Broker has the right, at its discretion, to apply the same or part of it
towards the discharge of the Loan including any interest accrued thereon and/or return the same or the remaining balance (if any) to the
Client, whether before or after the repayment date in accordance with the Agreed Loan Terms.

In consideration for the Broker’s granting of the Loan to the Client, the Client charges to the Broker by way of first fixed charge as a
continuing security for the full repayment of the Loan and the accrued interest thereon, all the securities acquired on behalf of the Client
under the Application in respect of which the Loan is provided. The Client has no right to the possession of the aforesaid securities until the
full repayment of the Loan (including interest accrued thereon). The Client authorises the Broker to dispose of the aforesaid charged
securities without prior notice to the Client for discharge of the liabilities owing to the Broker under the Loan so long as the Loan (including
interest thereon) has not been repaid in full.

If WAN LUNG solicit the sale of or recommend any financial product to the client, the financial product must be reasonably suitable for the
client having regard to the client’s financial situation, investment experience and investment objectives. No other provision of this
agreement or any other document WAN LUNG may ask the client to sign and no statement WAN LUNG may ask the client to make derogates
from this clause.

EFURARERECRUERFRBHERAR ( "TERL ) - MUREAER :

(a)
(b)

(c)
(d)
(e)
(f)

(8)

(h)

BRICBENBRINEBEREK -

RCEZERERE - KCZBEIRKREUOBERE AL A ERRELCEES
BERREMN - THEFELNRT -

RERBERZE - ERFBREATERRTAEENSHENRROSCCREERZS - WRESBERPFREN D -
MRIFKNEERIERPRBIEE :

() BENTHERETFHFSAMPFESNRER (BEFBEER) BREFKES 24 (o) RIEFREENIZESE ; &
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1.1.

1.2

3.1.

3.2

3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

3.12.

PART VIl - PERSONAL DATA
Statfa - BAER

INTERPRETATION

Bs

Terms and expressions defined in this Agreement shall have the same meaning in this Part VIl unless the context otherwise requires. References to
clauses in this Part VIl shall refer to clauses contained in this Part VII, unless the context otherwise requires.

KIFZPIER 2l REARE T ENM 2 EFEE - BRIENEFZBAE - AETHBOHARERNERSEARSCBOAE SRR - IR
EXESEME -

In the event of any inconsistency between the provisions of this Agreement and this Part, the provisions of this Part VIl shall prevail.

MRAFEFRRARZ LHRORRZEBEA A - AIUERFELHBDERRRE -

From time to time, it shall be necessary for Client to supply WAN LUNG with data (including “personal data” as defined in the Personal Data (Privacy)
Ordinance (Chapter 486 of the Laws of HK) as amended from time to time) in connection with the establishment or continuation of accounts or the
provision of services by WAN LUNG and generally Client’s relationship with WAN LUNG in HK. This may include but will not be limited to information
obtained in relation to Client’s identity (name, date of birth, passport/identity card number, address(s), marital status, education level and
employment information), as well as information collected for the purposes of ascertaining Client’s financial profile, risk appetite, income (including
sources of income) and net worth. Failure to supply, or to allow WAN LUNG to use or disclose, such data may result in WAN LUNG being unable to
provide, or continue to provide any of the above facilities or services to or for client in HK or elsewhere.
BARIRP 2SS - NEBEMEHR ZRBE R — H&'&ﬁfﬁﬁfﬁiﬁff%ﬁéﬁf%ZEﬁ% EFAVEAROEREREHER (BEARKE
:JE’J (BAEM ( %ABE) ZBIY (EBEBIE 486 B ) IERZBEAER ) - BEEIRBRARNATENNERZFS) (#E - BEH
- ERR / BHFERE - #hllk - BRI - BB 7J<3F$Dﬁ’fh¥1c.,u ) 18R E’Jﬁ,_\ LX&Z%EE ERMMHEIRR - BRgRE - WA ( 8ERA
ﬁ ) ’FD%E?HﬁHﬂZ%E’\J%% MEEEREABSTERFERAEFREZSEN  UEBABRERICRENHEMIM T AN AE SR M
SRAEB R A IR M s AR TS -

The purposes for which data may be collected, used, transfer and/or disclosed by WAN LUNG (whether before or after the termination of Client’s

relationship with WAN LUNG) are set out as follows:

BREUBEERTIENWE - £/ BBE / IREER ( ARESFPELEBENBGZASZEINAR)

the processing of applications for, and daily operation of services provided to Client or to other persons for whom Client acts as guarantor or for

whom Client provides third-party security;

BREER - Eiﬁ{’EF}%E [ BESERASOE / ESRES-FEENEM —USIZSUA TR ENRESHE - IAEFHZE / ZEAL

Frig ARSI AR ELE ;

customer relationship management (including but not limited to loyalty programs or privileges and rewards schemes);

EFR%ER (BB EARNEHE SR - BERERE ) ;

conducting, seeking or obtaining identity checks, credit checks, matching procedures, data verification, due diligence and risk management;

W17 - EKREEE S M - EREE - ZHER - ERER - SHEEURERER ;

assisting other financial institutions to conduct credit checks and collect debts;

W E MR EETEREE BB ;

ensuring Client’s or any surety’s ongoing creditworthiness;

BREPSMEABRAMFOSEER ;

maintaining Client’s or any surety’s credit history for present and future reference;

HREPIEAERANEHALHERRENZRSEZR ;

improving, enhancing, designing or launching existing or new financial services or related products for Client’s use (including, where appropriate,

providing Client with financial advice);

KE - MR - B RBTHEFEANRANIHNEMREIAHRER (EREEENER TOEFRHVBER ) ;

if Client has consented (including an indication of no objection) to the use of Client’s personal data for direct marketmg purposes by WAN LUNG

and/or entities other than WAN LUNG in the Account Application, or otherwise marketing the following goods, products, services and facilities:

(i) Financial services;

(ii) Related investment products;

(iii) Financial and investment advice;

(iv) Client relationship management services;

(v) Client credit protection and maintenance services; or

(vi) Any other related goods, products or services that WAN LUNG may develop under paragraph 3.7 of this Part VII, unless Client instructs WAN
LUNG otherwise, and seeking or obtaining the same;

HEPEIRFPRBEFHEEMBEIEEAR ( 8FET~ AR ) BEMIMBRBREREFEABRIFERREHENAR - ERXPH#EET

SlEm - Em - RBANRNM

iy =R,

(i) AERAREEM ;

(i) EREREEE

(iv) HFPRAGEERE;

(v) EPERNREMEER ; =

(vi) FRIFEPHERSAET BREIURBASE LN 3.7 REREMBENER - ERIRH - RSKFINEZSEEm - EmIR
%,

determining the amount of indebtedness owed to or by Client or any surety;

REZEFHTERALERE ZBNEHEEE ;

collecting of amounts outstanding from Client or any surety;

@& FHEMERABIWIA ;

meeting any requests or requirements to make disclosure under all applicable laws ;

e EBIFT R B E R R BB FE KK

enabling an actual or proposed assignee of WAN LUNG in connection with merger, amalgamation, reconstruction or otherwise to evaluate the
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4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

transaction intended to be the subject of the assignment;

FEREESH - 6T - EAFNAEMBER THERNEZFGEA R B FEENRFETIZ ;

any other purpose disclosed in the website(s) of WAN LUNG from time to time;

FOEMEERERDLL EARSIRENRR ;

commencing, defending or otherwise participating in any legal or administrative proceedings or inquiry before any court or competent authority;
ERERSEEERBRERIETERSMEMEXSBEMERNTEREFSES ;

satisfying any requirements under the codes on takeovers and mergers and share repurchases issued by the SFC (as amended from time to time)
and/or any other applicable laws and/or regulations in relation to takeovers in HK and/or any part of the world;

BrRERIRM (LARKIER ) WASIRE - S ERROHBLOSTAILR /HEER / SHEREMMHFBERRE ZHEEMERESK / 5
BEERANEAEX ;

seeking or obtaining administrative, telecommunications, computer, payment, debt collection or securities clearing, custodian, market data
provision, audit, banking, financing, insurance, business consulting, outsourcing, or other services to WAN LUNG in connection with the operation
of its business; and

S2RFHGHTI - B3 M~ IR BRENNBSEE - 8 - BREHEMIBER - B85 - R17 - ME - R EHBEH - IR
E1ﬁ%%ﬁ§ﬁ’]§i§$%%§ $HE3E’]HE§‘% » UR

any other lawful purpose directly or indirectly relating or incidental to any of the above.

HU A Eit E R B ERA AN ENEERR

Data held by WAN LUNG relating to Client, any surety and/or the Account shall be kept confidential but WAN LUNG may, at its sole discretion,
provide such information to the following persons for direct marketing purposes (if the Client has consented (including an indication of no
objection)) or any other purposes permitted by this Part VII:

BEEFMFAANRER - HAERAR/ EJZIFFJEE’JE%’J&Z\‘EF@ EEIDREBEBEENBEEQ NIALRHZEEMFEREHAR
(HEFEEER (BAREFRRARY ) ) IARECHBOHFIRTFREAIEM AR :
any agent, contractor or third party service provider (whether in HK or elsewhere) who provides administrative, telecommunications, computer,
payment, debt collection or securities clearing, custodian, market data provision, audit, banking, financing, insurance, risk management, business
consulting, outsourcing, customer relationship management, marketing or other services to WAN LUNG in connection with the operation of its
business;

FO@EREHRTE - Bl B (7 BEHR B54EE T8 RHMBER - F5t - R7 BB - R BRERE - %%
INIRRTS - BERBIGER - ﬁﬁ:ﬁﬁﬁﬂ'ﬁ%k%i‘% é{ﬁﬁ%ﬁﬂﬁi‘%ﬁ’]ﬁi@/& ENBERNE=FRBUED ( FRESBHEMUT )

any branch or office of WAN LUNG, whether in HK or elsewhere;

EEEBNEMMANERES ZHE - EENEFENEMM AN CTERRE

any person acting or proposing to act as surety;

ERBRASBESERANEITAL ;

any person under a duty of confidentiality to WAN LUNG or who has undertaken to keep such information confidential;
HEREERETECIAELEFHEHZSENRBWEMTAL

any financial institution with which Client has or proposes to have dealings;

HREFETRGHBRIER NSRS ;

credit reference agencies and, in the event of default, to debt collection agencies;

EEERBHEEE  IREPXIR - IHERNRHTEREIEE ;
the drawee bank providing a copy of a paid cheque (which may contain information about the payee) to the drawer;
DEEARHESHRITELR (HPogEHBWRAER ) WIFERTT ;

any actual or proposed assignee or transferee of WAN LUNG;

BRECAERIRZNEBEANZEA ;

any person or entity who has established or proposes to establish any business relationship with WAN LUNG or the recipient of the data; and
HERLCRUSBHEUTUEBBGHRNEUALTHERIERESA ; UK

any person in accordance with any applicable laws or regulations including through or pursuant to any rules, judgment, decision or ruling of the
courts, arbitral tribunals, Financial Dispute Resolution Centre Limited, governmental, regulatory or other bodies or institutions, whether as required
by the laws and regulations that are applicable to WAN LUNG, or otherwise, or any company issuing a notice under section 329 of the SFO.
REEPIFEMEERA ( REBIRBER - PHE - TRMULRABRPOARAT - BT - BEENEMBERSEEHELTRER - #
RORESHFHR)NEATA L FRERBEZENESRERREENRAISNEMAE 2 ERFEMIBER - EFZL (B RAFKRG)
5% 329 WRATEEBAINEA AT -

Client agrees that data may be transferred overseas pursuant to the provisions of this Part VII.

EFREE  ARERNIMRBAS LEONIERERIESH -

Client agrees to allow WAN LUNG to disclose Client’s data for the purposes and to those persons as set out in this Part VIl and to use such data

pursuant to this Part VII.
BFREANERIR/AE NIz BN RARAS L MNPIIALTIRES FER RO ASE D ERZEER -

Where Client supplies WAN LUNG with any data (including personal data), Client represents and warrants to WAN LUNG that Client has taken all
action necessary to authorize the disclosure of such data to WAN LUNG and the use by WAN LUNG of such data pursuant to this Agreement.
EEFOEERHTOEN ( REAERN K SRPRBERALRE  EREEECEN UL ETHEREIRBERERSHFEED
RABZERZEER -

Client may request to ascertain whether WAN LUNG holds Client’s personal data and WAN LUNG’s policies and practices in relation to personal
data. Further, Client may request access to and correction of Client’s personal data. Client also has the right to be informed about the kind of
personal data held by WAN LUNG and which items of data WAN LUNG routinely discloses to credit reference agencies, and to be provided with
further information to enable the making of a data access and correction request to the relevant credit reference agency. Any requests should be
made in writing with fourteen (14) days advance notice to the Compliance Department, Unit 1712, 17/F., West Tower, Shun Tak Centre, 168-200
Connaught Road Central, Sheung Wan, Hong Kong. or such other address as WAN LUNG may subsequently notify from time to time. WAN LUNG
may charge a reasonable fee for processing any data access request.

EFUERREEEREEHATFNEABREERANBABRN ZEBRAE - BE BEFRYUUBKEIRENEFEAER - BRI
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10.

11.

12.

13.

BRETREEFANEABHNZEELRERSRAMAEEERREHBAKENERIEE  TAEESE—LHNER  UEOHEERE
EERRBERBFELERARENERNNEX - HUBREXERN 14 BUSEENERESERATIGRE - UAFB ERTHEETD
168-200 SRS/ OFR 17 18 1712 ESEER B AM 2 it - BEOESWNSEER - UEBFOERER 2K -

Where WAN LUNG grants any credit facilities to Client or to another person for whom Client acts as guarantor, in the event that Client or the
borrower defaults in repayment for a period exceeding sixty (60) days or such other period as prescribed by the laws or the relevant regulators
from time to time, data (which has been provided by WAN LUNG to the relevant credit reference agency) may be retained by that credit reference
agency until the earlier of the expiry of five (5) years from the date of final settlement of the amount in default and five (5) years from the date of
Client’s discharge from bankruptcy as notified to that credit reference agency. In the event of termination of the relevant account by full repayment
and on condition that there has not been, within five (5) years immediately before account termination, any material default on that account, Client
may instruct WAN LUNG to make a request to the relevant credit reference agency to delete from its database any account data relating to the
terminated account but such instruction should be given within five (5) years after account termination.
EEREUMELHTERUERFAEERANS —BALE  MEEFRERAKENIEBB 60 A F ZRNARFAEERBAGR
ERNEMEAR - BEGEEERRBHBOIMURBEEQERHR 7 ENEENRRRBEZHES 5 FERA SZEEEREERES
FRREERN ZAtEst s FERRL - UBRENWHASE - HARRFRZRIENRMAR - REERSHARA 5 FREBEARXIRA
ERFAREREROBABEEENRBEBRUBRKEANRSERELZEMEFENUHEHENERNMER - BZIERERIKREERE S
FREH -

Without limiting the other provisions of this Part VIl where Client applies for credit (including any loan, overdraft facility or any other kind of credit)
to be granted to Client or to another person for whom Client acts as guarantor, the data which Client provides to WAN LUNG may be passed on to
a credit reference agency or, in the event of a default, to a debt collection agency in accordance with the provisions of the code of practice on
consumer credit data approved and issued under the Personal Data (Privacy) Ordinance as amended from time to time.

BRFIAELEHZEMERT - EEFPRFOEAAEFFREERANS —R[ALIRTFEELHEREUER - BRBHEE
BUNER)  EFPOEEMEHNENTEERBREZEEENRBHBNEHENEE (BEEARNENEBNBER) - BHREY
RBARIEETR (BAER () 1K) TERRHREAEEERERTRIBNFR -

For the purposes of this Part VII, if applicable, account data may include account general data (i.e. general particulars of the relevant account such
as account opening date, whether Client as a borrower or guarantor, approved loan amount, repayment terms) and account repayment data (such
as the amount repaid, outstanding balance of the loan, default data including the amount and number of days overdue).

MAECEHNMS - BHEA - IREFER O BFBIIRE—MRER ( AEEIREN—RAE - AIFEFEE - EFZ2ERASERA - #ZHNE
MR BRIER ) URIEFEFER (HINEEESE - BEFCRERIFER  ARERNSBEHASERIENAR) -

Without prejudice to the right of WAN LUNG to rely on grandfathering provision(s) or exemption(s) under the Personal Data (Privacy) Ordinance as
amended from time to time or other applicable law, by consenting (including an indication of no objection) to the use of Client’s personal data for
direct marketing purposes by WAN LUNG in the Account Application, or otherwise Client agrees and consents that WAN LUNG may send by
telephone, mail, email or other electronic means to Client from time to time direct marketing materials or messages relating to services or products
which, in the opinion of WAN LUNG, Client may be interested in. Client agrees that to the extent permitted by any applicable laws and regulations
the consent herein shall constitute specific opt-in for the purpose of any applicable privacy rules or regulations. Notwithstanding this, Client may at
any time request not to receive such direct marketing materials or messages from WAN LUNG if Client so requests in writing to WAN LUNG at this
address: Compliance Department, Unit 1712, 17/F., West Tower, Shun Tak Centre, 168-200 Connaught Road Central, Sheung Wan, Hong Kong.or
such other address as WAN LUNG may subsequently notify from time to time. Unless and until Client has so requested in writing, Client shall be
deemed to be willing to receive any such information.

RIBBRAEARETN (BAER (AE ) K6 IEMBRAZE TRANKIEHSE - BEEE ( 9REARENER ) BEERS
BREEEASFEAENMUFERREHEAR EREAE  BEULERER HF SHNEHMEBEFAN FAHOSFREBEIAES
o gE A B EAR S E mAA R B #EE K - RPEIR - WARNEERAFAWAIR T - EIEFHNEIESEIRG 0w EA
RIFARBAR RIS AR BIAVIS E B 2 25K - SRR UNLL - B P OB B m Mt it U EE AN - REEERABEWAREREHEM R
AR - tAEE DIRTHEED 168-200 SRERPOAE 17 2 1712 EEEFBSFERATSRENBEBE AR A M2 Ehithdt - R
FEPRKEREEERER  BAIXPBRERBEEBEHAZEENR

The contents of this Part may be updated by WAN LUNG by giving written notice to Client at any time.
BRETBESMENABOAEFELEEEA -
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1.1.

PART VIl - FOREIGN LAW REQUIREMENTS
FI\ERR - SNELEEK

INTERPRETATION
Bs
Definitions
In this Part VIII, unless the context otherwise requires, the following words and expressions have the meanings set out below:
“Close-Out Amount” means, unless otherwise specifically provided for in the transaction documentation applicable to a particular transaction or
group of transactions, with respect to each terminated transaction, the amount of the losses or costs of WAN LUNG that are or would be incurred
under then prevailing circumstances (expressed as a positive number) or gains of WAN LUNG that are or would be realized under then prevailing
circumstances (expressed as a negative number) in replacing, or in providing for WAN LUNG the economic equivalent of the material terms of that
terminated transaction. Any Close-out Amount will be determined by WAN LUNG (or its agent), which will act in good faith and use commercially
reasonable procedures in order to produce a commercially reasonable result. Unpaid Amounts in respect of a terminated transaction and legal fees
and out-of-pocket expenses are to be excluded in all determinations of Close-out Amounts. In determining a Close-out Amount, WAN LUNG may
consider any relevant information, including, without limitation, quotations (either firm or indicative) for replacement transactions supplied by one
or more third parties and market data in the relevant market. When it is commercially reasonable to do so, WAN LUNG may in addition consider in
calculating a Close-out Amount any loss or cost (or gain) incurred in connection with its terminating, liquidating or re-establishing any hedge related
to a terminated transaction. Commercially reasonable procedures used in determining a Close-out Amount may include the application of pricing
or other valuation models that are, at the time of the determination of the Close-out Amount, used by WAN LUNG in the regular course of its
business in pricing or valuing transactions.

“FATCA” means:

(a) sections 1471 through 1474 of the U.S. Internal Revenue Code of 1986 (as amended) or any amended or successor version thereof;

(b) any intergovernmental agreement, memorandum of understanding, undertaking and other arrangement between governments and
regulators in connection with item (a) including as entered into by the government of HK;

(c) agreements between WAN LUNG and the IRS or other regulator or government agency pursuant to or in connection with item (a); and

(d) any laws, rules, regulations, interpretations or practices adopted in the U.S., HK or elsewhere pursuant to any of the foregoing.

“Foreign Law Requirement” means any obligation imposed on WAN LUNG pursuant to any future or present:

(a) foreign laws (including foreign laws in respect of which WAN LUNG considers itself bound);

(b) HK laws that implement HK’s obligations under an agreement with a foreign government (including the government of the PRC) or regulator;

(c) agreements entered into between WAN LUNG and a foreign government (including the government of the PRC) or regulator;

(d) agreements entered into between WAN LUNG and any counterparty or between WAN LUNG and any issuer of securities or other investment
products under or pursuant to or in connection with which WAN LUNG is required to comply with any foreign laws or any guidelines or
guidance mentioned in item (e) below; or

(e) guidelines or guidance issued by any legal, regulatory, government, tax or law enforcement body within or outside of HK in respect of items
(a) to (c).

For the avoidance of doubt, this definition includes any obligation or requirement applying to WAN LUNG as amended or introduced from time to

time, including pursuant to FATCA.

“Government Authority” means any government, government body, government agency or regulator, in or outside of HK, including the Inland

Revenue Department of HK and the IRS.

“HK” means the HK Special Administrative Region of the PRC.

“IRS” means the U.S. Internal Revenue Services.

“PRC” means the People’s Republic of China (excluding HK, Macau and Taiwan).

“Relevant Information” means any information, document or certification given by or relating to Client, any Ultimate Owner, any authorized

representatives of the Client, any Account with WAN LUNG or any transaction and shall include where the context permits identity information

and personal data including Client’s name, address, tax payer identification number, Account numbers, Account balances or value and any
payments made in respect to the Accounts.

“Ultimate Owner” means any ultimate beneficial owner of any Account with WAN LUNG, the person ultimately responsible for giving of instructions

of any transaction, any person who act on Client’s behalf in receiving payment or any other person identified by WAN LUNG in its sole and absolute

discretion as being connected with Client.

“Unpaid Amounts” mean any unpaid amounts and the value of unsettled transactions together with interest thereon as determined by WAN LUNG

in good faith and a commercially reasonable manner.

“U.S.” means the United States of America
EE
FRIFEETFTNHEBERE - 2F/\BOHPHERENEEAUTE2E
THEERIE, & RFEBRANRERZARERSARNNRGNHTSERAIRE  MBERELRSGMNE - HENEZEEREE

ERZERALRS  SERHEETFZHRFEASAKENRS  EERBER TEIURBSESHNBLANERESER (MUEHETR )

EREERBERTERAREERNNETE (MRS ) - AUEEFIEREERE (SNE R ) LERAEELSENERETE -

DIENBX FEENGER CECEENIRAREY  FEREIFOEBEEERRUIRSNANRIE  ZRBRARENER - €EE

HEMAR  BEEEELUERER  SFEEARR—EXSZEE=FRENBHEEARZNEENSERE - LRARHISHNT

SBEE - MEAFELSENGE  ERNEETEAENEREIZEEBMELL - BRNENRUARE -5 ABNE PR EEE

ERSER (SR )  EEAEREMANEXSEEFRUMOEEAESREETAENER  RABERBEPRRSEEIF

HERERNEES Bt hERE -

F CBINEORMBERIEY 1 50 "FATCAL 15 ¢

(a) €1986 FEBBEAULAIEY (U.S. Internal Revenue Code of 1986 ) ( &{EB3] ) 55 1471 18X 1474 1§ - NETMBE]HETIRAK ;

(b) BUNEREHE B L (o) BRI UNTUBUSE RS  sr@E Tt - A REthZHE ( 8FEBBUT] LN BUSE i
RRE S - FGEREMZHE)

(0 BEHE RS FEMREWBHIBUTHEBRIBIR L (a ) BT UINBE ; &

(d) RBEAAAEEER - FESEMM G RANEEDERE - KA - RO - 2EER -

TONBEZESK 5 FEmEERIMNMEORHBNEMRITHSEBETHMUTRIE

(a) EDERE (BEBERRESORIMEERE) ;

(b)  WITEEBESEBUS ( BFEPEBUT ) SURERBEIHE FWRBMEENEBEE

() BREESNEDG (EEFPEBUN ) SUREEBE LN ;

(d) SBREGURSHFELN @ FESRLEFOUIESAREERBTAERNGZE  EXSHET  SRESETEOIEIEHT
WS (e ) WPRRNEAIESISER ; 5
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1.2.

1.3.

2.1.

2.2.

2.3.

2.4.

2.5.

4.1.

(e) EEBEANTIRIMNIELER  RE - BN - RBHBEERR L (a) & () FEREMWIESISER -
REFEE  ZTEHCOFLBEARBEMNEAARSEEHNRGNEBRHRT - BFERE FATCA BARBENEZHBAEE -

TS o IENEBIRASIRSINIETERG - BUSEE - BUTHBSURERS - SEEBRHBRAK RS -

T&E ) BRPEARHNMBEEERHNTHE -

TIRS 4 EEBIBZEKFTER ( Internal Revenue Services ) °

FohEl , IEPEARKAME (FEEEE  BFREE) -

TERERNEEPRMHNIBENRES FURZEBA - EFNEUEE#EAR NEEBUNTMESHEARSINEAER - XM
HBRE - LERNNERHZE AEESHERKEBEAER - 6EEFNEME - thilk - AR ARAISE - 1RESRE - (RPEREEERE - U
AR AR -

TRAEABBA I ERERFUAMEFHNEUELEREAA RBHAORSHERE LEZBEFNWAL KEFPERNRNETAL
NBEREIZAE—BHNEESNARERERMNTOEMAL -

TARARUE ) EROARNRIERBREREREMUEE L SBAFXAEENEOIREERSNEE - ZEEAEHEFNES -

FEE, BENZERE -

Terms and expressions defined in this Agreement shall have the same meaning in this Part VIII unless the context otherwise requires. References
to clauses in this Part VIII shall refer to clauses contained in this Part VIII, unless the context otherwise requires.

MRIELTXESBME  ABRPCAEENARRMBEERSE)\SHTEEHEEEE - AF/\BHPRRNER - 191558\ E D PH
&R - B E NS BERERERS

In the event of any inconsistency between the provisions of this Agreement and this Part VIII, the provisions of this Part VIII shall prevail; provided,
however, that this Part VIIl in no way seeks to limit any of WAN LUNG’s rights under this Agreement and should be interpreted accordingly.
EAMZENVIEXERE N\BHEEA—BE - SIUAREN\EONEXSE ; BASEN\BOLIFSEREIEBRERGRZR FROERN - UK
EEB IR -

UNDERTAKING TO PROVIDE INFORMATION

EER IR ER

Client agrees that WAN LUNG may disclose Relevant Information to any person or Government Authority, whether or not established under HK
law, as required under any Foreign Law Requirement (including but not limited to FATCA) as determined by WAN LUNG.

EFER - BEIURBEMIMNDEER ( EIFEEBARRR FATCA ) - EEATALTHBUGEER ( FH2EREBEBEGIKIL ) WESEEREN
BEER -

Client undertakes to provide WAN LUNG with information, documents and certifications as reasonably required by WAN LUNG in order to meet
WAN LUNG's obligations under any Foreign Law Requirement (including but not limited to FATCA).
EFFGENBRERESESBITENRTOINEIEER ( BFEEBARR FATCA ) BTHEFMESBERNER - XU KEBIRE -

Client will, promptly and from time to time, supply WAN LUNG with identity information and personal data in connection with the establishment
or continuation of any Account with WAN LUNG or provision of services. Client further acknowledges that failure to supply Relevant Information
may result in WAN LUNG being unable to effect a transaction, provide the services under this Agreement or operate or maintain any Account with
WAN LUNG; or may result in WAN LUNG terminating the Account. It may also result in WAN LUNG having to withhold or deduct amounts as
required under any Foreign Law Requirement (including but not limited to FATCA).
ERBARUNDSEERFEERBEF USSR UETRSSHREREEENSNERREAETR - ERE—DHER | IRERHTA
BAER - QDR ERBREAREETRS - iAEREFRERNREIE FARYE - AR FARRNEREFUNEUIRSE - NEBRERE
#IEIRE - B OsEBRERARBETIIEIEER ( EFEEARRR FATCA ) IBEHIEIR -

Client shall notify WAN LUNG forthwith of any change to the Relevant Information. WAN LUNG shall be entitled to rely fully on all such Relevant
Information for all purposes until WAN LUNG is notified to the contrary in writing and any such written notification shall be duly signed by Client.
Client understands and accepts that notwithstanding anything to the contrary which may be contained in this Agreement including this Part VIlI,
any change to any such information shall not take effect until five (5) days after the actual receipt by WAN LUNG of the relevant written notification
or until such shorter period of time as may be agreed by WAN LUNG in writing.

EEEERNBEANE  EFRAUIBHER - REFEREESFPUEEBRANTAEZE (RUZSEARMNERETFREMEE ) -
BHERARTERBEZSEAREMME—TIAR - TFPARES | BEANZ (@EAE/N\EH ) ABFARRE - HIZEENZ
FOEE REcEERBENZAFREREMNELE: s AEERINUEAREZBASEESIEEN -

For the avoidance of doubt, to the extent that applicable non-disclosure, confidentiality, bank secrecy, data privacy or other law imposes
nondisclosure requirements on transaction and similar information required or permitted to be disclosed as contemplated herein but permits a
party to waive such requirements by consent, the consent and acknowledgements provided herein shall be a consent by Client for purposes of
such law.

RBFHR  METUERNRELRESER  REEXK - RTEMBEKR - HBEARERFEMER AT ERSH RO BRI 0FTE
THRENRLIERETRSE  BARH—FREMELHEILER  ABEZREEREHEIRSAERR LIEEZBNIEENER -

INDEMNITY

Without limiting any other indemnity provided by Client, Client will indemnify WAN LUNG and its directors, employees and representatives against
any liability, reasonable loss or expense(including tax or levy) arising from Client’s instructions, Account or the provision of a service to Client,
including as a result of any failure by Client to comply with this Agreement, including this Part VIII, Client or other agent of Client providing
misleading or false information in respect of Client or any other person or matter in connection with this Agreement, unless WAN LUNG is guilty of
willful misconduct.

ThE

Tl ERSIEFEENEATEMBENERT - ERFRMEEFNET - RESOEFRHUREMEENET - SEBELASRX (8%
MEREMEHE )  SERARPAREETARE (BFEAEN\EBD ) EREAEPHNEMKIEAMEFHEAEMALHELRGES
BEMNESERHERERMHAFERNWERMSIBNEAET - SBEXTRS (EERENAMEE ) @ OEfkE  HES - BERAE
fELXTRE  BEEMNNESAZETAFETHEREZRSERR® -

CONSENT TO DEDUCT, WITHHOLD AND BLOCK

RSHRANHRIEREFR

Client acknowledges and agrees that notwithstanding any other provisions of this Agreement:

(a) any payments by WAN LUNG under this Agreement will be subject to taxes, levies, imposts, duties or other charges, withholding and/or
deduction of a similar nature, at present or in the future, as required under any Foreign Law Requirement (including but not limited to
FATCA), including but not limited to value added taxes, stamp duties, fines, penalties or interest payable in connection with any failure to
pay or any delay in paying any of the above;

(b) any amount withheld under paragraph (a) above may be held in whatever Account or in whatever manner determined by WAN LUNG; and

(c) WAN LUNG is not liable for any gross up, loss or damage suffered as a result of the exercising of its rights under this Clause 4.1.
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4.2.

5.1.

5.2.

5.3.

5.4.

6.1.

6.2.

6.3.

EERHRANBTOEMEN  TPBEIRER :

(@) BERBEABZEXMOEEORIE  BERBINEDEEX ( BB EAIRR FATCA ) RERISRRKRIERE - B8 - RE - BERaE M
B SETRECMENINAR /SR - ZSRIEEFEERRNAREZNIELE X HitREMERAIEET - ENTER - &S -
BREHAER ;

(b)  BLEE (a) BREHNENTORIBOREERENTARASRBEARAENEAAAFS ; LB

(0 BEBAHETHEENAS 4.1 BNWENMESNERMINRIERE  BRIESRERIESRE -

Client further acknowledges and agrees that

(a) WAN LUNG has the right to refuse to carry out any instruction or perform any service under this Agreement if such instruction or service,
in WAN LUNG's opinion, is in contradiction with or constitutes a breach of any Foreign Law Requirement (including but not limited to FATCA)
and/or WAN LUNG's policies in relation thereof;

(b) any transaction, payment or instruction under this Agreement may be delayed, blocked, transferred or terminated as required for WAN
LUNG to meet its obligations including those under any Foreign Law Requirement (including but not limited to FATCA) as determined by
WAN LUNG; and

(c) Client waives any rights to claim for any loss, damage, cost or expenses suffered as a result WAN LUNG exercising its rights under the Part
VIII.

ERE—SHIREE :

(a) (TEBERSAHRE NNETEERSRBEEERTOTINEDEER ( BFEARRR FATCA) R/ ABRE V7 AREMNKE - sStEH
ZHEMEE - BEARESNTZSRERHRHZER ;

(b) WMBREAETHERR ( BFEEENEDEERX ( FERRR FATCA ) ETHER ) MATEN - BE0EE - 85 - EiEE1E
AiHZIE FWEARS - AFEER ; MR

(0 WERBRTEERSEN\SOHPHENMBEEFESIER 82 RASRHE - EPRENEQOSEETREN—TER -

GENERAL DISCLOSURE ON FOREIGN ACCOUNT TAX COMPLIANCE ACT

GBIMRERUWESRIAE) M—RIKEBIFR
Under the U.S. Foreign Account Tax Compliance Act, or FATCA, all non-United States entities in a broadly defined class of financial institutions (Fls),
are required to comply with an expansive documentation and reporting regime, or, beginning from July 1, 2014, be subject to a 30% United States
withholding tax on certain U.S. payments constituting "withholding payments" (beginning in 2017, a 30% withholding tax applies to gross proceeds
from the sale of assets which could produce withholding payments and foreign passthrough payments). Certain passive non-U.S. entities which are
not Fls are required to either certify they have no substantial U.S. beneficial ownership or report certain information with respect to their substantial
U.S. beneficial ownership, or, beginning from July 1, 2014, become subject to the same 30% U.S. withholding tax as described above. The reporting
obligations imposed under FATCA generally require FIs to obtain and disclose information about certain Clients to the United States Internal
Revenue Service (IRS).
RIBEEE CBIMEPIRINERER) 3 FATCA - ELREBEZERNMAFZEER @ SV AEBT—ERZHNXEMBRSHIE - BRI
#2014 F£ 7 B 1 BIEHETEN "FRINRIAIE ) WEERIE - BHMZIER 30%FAXEBTRING (¢ 2017 FiE - 30%MFRITH
BERREETELTRIIGERRIBERINEEMRIENEEN BN ) - GBI FEmMEBaRT L AZRRMMLIABENERNER
AR AMHEEZHEZRAEETENELHE AN 2014 F£ 7 B 1 HEBAERLEASXEMERN 30%E=EENR -
FATCA FEMNAVERRES —MERTHMEBNEEEETPHNERLOEEERRE (BRR ) KEZSEN -
The impact of FATCA on Fls in a specific country may be modified by an intergovernmental agreement (IGA) between the United States and that
country. The United States is expected to enter into an IGA with Hong Kong (Hong Kong IGA).
HECER BN 0L EmBEZE IWERFEHZE(1GA ) FLUE:] - EEERB AT S UBAB S EeBREmHE )-
A Hong Kong IGA should apply to us as it is resident in Hong Kong. Under the Hong Kong IGA, we are obligated to apply prescribed due diligence
procedures, and report “U.S. Accounts”, "Non-consenting U.S. Accounts" and account information with respect to “Nonparticipating Financial
Institutions” to the IRS.
BHRAQTAREE - FEBNEREFEARFAERER - REFERAERZ - ASAZBERMARENERAERER  LOERES
R TEBRS, - TAREREBERS . R TIFSHESHEE ) HEREER -
The Client may be requested to provide a self-certification or other documentation to us in order to establish tax residence. Furthermore, if there
is any change in circumstances that would affect the Client tax residence statuses or there is reason for us to know that the self-certification is
incorrect or unreliable, a new self-certification and/or additional documentation may be required from the Client.
BYREZPWRBELH - UREREFAARATRERTRBAEMSH - 15 - HEBERETAREMBTEETHNRBEEEL
RN - HAAEREEREETERRESNATSE  AEFPSABRETHERKR / SHIRREEINH -

TERMINATION

#iE

WAN LUNG may take such action that it deems in its sole discretion as appropriate, in respect of the Account, including without limitation

suspending or closing the Account if Client fails to comply with any requirement of this Part VIl in respect of any Foreign Law Requirement (including

but not limited to FATCA), including failing to provide information, documents and supporting materials as required by WAN LUNG or closure is
otherwise necessary or convenient for compliance with any Foreign Law Requirement (including but not limited to FATCA).

S EZPREMINDEER ( BFEERIRR FATCA ) BIFASE N\EBOREAIZER, SERERHBEERNWER - XHRZRHMR, HEL

HIRFHNBFINENEZER ( BHREBEARRR FATCA) MEERMVEHHEN AIBEAB XHEE R ARIFARTE SFBEARREF

FAEEERE -

If WAN LUNG terminates the services under this Agreement and close the Account(s) of Client, then WAN LUNG shall have the right, by termination

notice to Client, to designate a day not earlier than the day such termination notice is effective as a close-out date (the “Close-Out Date”) and close

out some or all of the outstanding transaction(s) in relation to the terminated Account(s) of Client at WAN LUNG’s sole and absolute discretion. For
the avoidance of doubt, when exercising its right to close out the transactions pursuant to this Clause 6, WAN LUNG is not liable for any losses or
damages arising therefrom.

S EBEL ARG ZER THRBLLEEFHNIES - RIBEARUNOZFHELIIEN  EbEEREARRZL LBEMENHHRNA

FTHHEGRI(TEEHS, ) TIRKBEERNE—EBHRNBEREALTASRBEPREINRFARNSINEMBRTHRS - HEFR - &

THEARSE s FRFHRENZ LI TEAERSE  BEAHEPELCNTOBERSBEXERT -

WAN LUNG shall calculate in good faith, with respect to such terminated transaction(s) as of the Close-Out Date or as soon thereafter as reasonably

practicable, the early termination amount (the “Early Termination Amount”) as follows:

(a) for each such terminated transaction or each group of such terminated transactions, calculate a Close-Out Amount;

(b) calculate the Early Termination Amount being an amount equal to (1) the sum of (A) the aggregate sum of the Close-Out Amount (whether
positive or negative) for each terminated transaction, (B) the Unpaid Amounts owing to WAN LUNG and (C) any legal cost and out-of-pocket
expenses incurred by WAN LUNG in good faith less (2) the Unpaid Amounts owing to Client; and

(c) if the Early Termination Amount is a positive number, Client will pay it to WAN LUNG; if the Early Termination Amount is a negative number,
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WAN LUNG will pay the absolute value of the Early Termination Amount to Client.

EEEREERHNESRBIBUTER TEREUTAXEHNFAEARZSRE LR ZNREAZIEFTIE ( "REALLRIE, ) ¢

(a) MBEZSERUERIAREZSRRUERGFAEEETIE ;

(b) FIERBLUIRE ZFIESER (1) (A) BEWLUIISGNEETIE A (AR EMTER ) - (B) XEBEMRMNUEES
(c) BEEMBBZHMERERANENERZM - BE (2) REEFHARNRIE ; &

() HRELKUIFAREY AEFROBEZNBRNIE,; ERFRLINASEY ABESOXFXNZRPALULEFANEHE -
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PART IX - PROFESSIONAL INVESTOR
FNEn - FERESE

The definition of "Professional Investor" under Part 1, Schedule 1 of the SFO (note that, for ease of reference, certain other defined terms have been
paraphrased) is:

TEERHRE ) Rig "EERMERS L MER—NE 180ER (B . RHESIA - BOEMCEESNMEEREARE)

a.

® oo oo

any recognized exchange company, recognized clearing house, recognized exchange controller or recognized investor compensation company, or any
person authorized to provide automated trading services under section 95(2) of the SFO;
any intermediary, or any other person carrying on the business of the provision of investment services and regulated under the law of any place outside
Hong Kong;
any authorized financial institution, or any bank which is not an authorized financial institution but is regulated under the law of any place outside Hong
Kong;
any insurer authorized under the Insurance Companies Ordinance (Cap. 41), or any other person carrying on insurance business and regulated under the
law of any place outside Hong Kong;
any scheme which-
(A) is a collective investment scheme authorized under section 104 of the SFO; or
(B) is similarly constituted under the law of any place outside Hong Kong and, if it is regulated under the law of such place, is permitted to
be operated under the law of such place,
or any person by whom any such scheme is operated;
any registered scheme as defined in section 2(1) of the Mandatory Provident Fund Schemes Ordinance (Cap 485), or its constituent fund as defined in
section 2 of the Mandatory Provident Fund Schemes (General) Regulation (Cap 485 sub. leg. A), or any person who, in relation to any such registered
scheme, is an approved trustee or service provider as defined in section 2(1) of that Ordinance or who is an investment manager of any such registered
scheme or constituent fund;
any scheme which-
(A) is aregistered scheme as defined in section 2(1) of the Occupational Retirement Schemes Ordinance (Cap 426); or
(B) isan offshore scheme as defined in section 2(1) of that Ordinance and, if it is regulated under the law of the place in which it is domiciled,
is permitted to be operated under the law of such place,
or any person who, in relation to any such scheme, is an administrator as defined in section 2(1) of that Ordinance;
any government (other than a municipal government authority), any institution which performs the functions of a central bank, or any multilateral
agency;
except for the purposes of Schedule 5 of the SFO, any corporation which is-
(A) awholly owned subsidiary of-
i. anintermediary, or any other person carrying on the business of the provision of investment services and regulated under the
law of any place outside Hong Kong; or
ii. anauthorized financial institution, or any bank which is not an authorized financial institution but is regulated under the law
of any place outside Hong Kong;
(B) a holding company which holds all the issued share capital of-
i. anintermediary, or any other person carrying on the business of the provision of investment services and regulated under the
law of any place outside Hong Kong; or
ii. anauthorized financial institution, or any bank which is not an authorized financial institution but is regulated under the law
of any place outside Hong Kong.
ROURSFN - ROUEEFT - RUEHASRUREERELT - R (FBHERPEEE) 5 9502) RERTREBEBERIBBHA ;
A FRERERERFNEZUZEBLSMIFRERREWEMA ;
RO A AR - AL IFRR O BB E R T ELSME TR AR REMNRTT ;
RiE (RIBASMEG) (5541 F) BREEMNRRA - FEERBEBLSEFBLIMSRZEREENEMA ;
BFELUTRBAYETE —
(A) BREBEBESRABKRAIZE 104 RERDTWERIRERTE ;
(8) LUABIHARBEEBLISMESRERMIL - T (N2 FRERRE) RBZIMFRERE AT SN -
FEWETZETENA ;

CafltATEEETENRE) (385 485 B) 25 2(1) RRENGEMETE - 5 (REMEABEZETEN(—M)RGID (58 485 & - IEIEAI A) 5 2 BRERN
ZEHENHNEE - AMEATZSEMESBZIRAE 2(1) BRENZASTEATRBRUEABTAZSHEANESHRELSENA ;
BFELUTRBAYETE —

(A) B (BEEBIRETEIEA) (55 426 F) 5 2(1) RFREHEMETER ; =X
(B) BZIRAIE 2V)FRERREFETE - I (MUREM A RREMIZMARERRE) RIBZM A REREEFT20
FMETZSEMSBZIEAE 2(1) HBRENEBABA ;
ERBUA (MBURERRIN « MITPRIRTIEAENE OIS - SUEIZEEE ;
(BERRITT (B RIERAG) ks 9 FEUTRBRYEE —
a. BTRENZENBAST —
i ENA HRERERERBNEBLIEELIMESGROERBENEMA ; 5
ii. OO - IR U MBHEBESE BN S RERRENIRT ;
b. BEBNMENMACRTRANERAS —
i A FHRERERERBNEZUSHELOMIFREERENEMA ; 5
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i. FOOMBEE - NLIFR M BB EIEBLIM G RERBENIRTT ; =
i. B (i) HRENZERAINEATEMZENE AT -

The definition of “professional investor” under the Securities and Futures (Professional) Investor Rules (Cap. 571D) (“SFR”) (except for the purposes of
Schedule 5 of the SFO) is:

FEERE

Z ) R (EFRHREXRKREE)RAY) WEER (RAET (K RPEKR) MEs55) !

Corporate Professional Investor

a)

b)

c)

d)
e)

a)

b)

9]

d)

e)

any trust corporation having been entrusted under one or more trusts of which it acts as a trustee with total assets of not less than HK$40 million
or its equivalent in any foreign currency, at the relevant date or as ascertained in accordance with section 8 of the SFR; or
any corporation, at the relevant date or as ascertained in accordance with section 8 of the SFR, having
(i) a portfolio of not less than HK$8 million or its equivalent in any foreign currency, or
(ii) total assets of not less than HK$40 million or its equivalent in any foreign currency; or
any corporation, at the relevant date, which has as its principal business the holding of investments and is wholly owned by any one or more of
the following persons -
(i) a trust corporation specified in (a);
(ii) an individual specified in (a) of the Individual Professional Investor section below;
(iii)  a corporation specified in this paragraph or (b)I
(iv) a partnership specified in (e); or
(v) a professional investor within the meaning of (a), (d), (e), (f), (g) or (h) of the definition of professional investor in section 1 of Part 1 of
Schedule 1 to the SFO; or
any corporation which, at the relevant date wholly owns a corporation referred to in paragraph (b); or
any partnership, at the relevant date or as ascertained in accordance with section 8 of the SFR, having
(i) a portfolio of not less than HK$8 million or its equivalent in any foreign currency, or
(ii) total assets of not less than HK$40 million or its equivalent in any foreign currency.

HFEUTRBUETZEE | EE—EHSIR—EEIENGETEA  MEZBEAZSEL TEANNAEECEBHPNIRRE g KER
E - ADHREEE 40,000,000 T EEINE
BEUUTRBRER —

(i) BENREASHEMBARNIRRE 8 RMERE AV HIE 8,000,000 HEMEINE, 5

(ii) BENRZERRBIIIREE 8 EMEREA DB 40,000,000 HEBEINE ;
EEMBRN T EAE RS AREERTERMABEN TR —BXZR—BALEEREEREE ——
(i) F(a)RIEEMETER ;

(ii) TN FEREZ T E () RIEANEA ;

(iii) AL (b)ERIEARREE

(iv) F(e) BRIEANET ;

(v) B (BHFERIEHRG) ME1 $£1 M1 REEREZBWERN() * (d) ()~ (f) * (g) (h) BRAIBHNEEREE ; 5
EEMBRARERS () BRIRIMIEERNER ; X

HFEUTRBENEE —

(i) BENREASEEBABITIREE 8 IRMERTE A58 8,000,000 St FEINE ; 5t

(ii) BENBREETSRBRNREBE 8 IRMERTE A/ HIE 40,000,000 S HEIME -

Individual Professional Investor

TN ZBHRE

a)

b)

(a)

(b)

any individual having a portfolio of not less than HK$8 million or its equivalent in any foreign currency at the relevant date or as ascertained in

accordance with section 8 of the SFR, when any one or more of the following are taken into account-

(i) a portfolio on the individual's own account;

(ii) a portfolio on a joint account with the individual's associate;

(iii) the individual's share of a portfolio on a joint account with one or more persons other than the individual's associate;

(iv) a portfolio of a corporation which, at the relevant date, has as its principal business the holding of investments and is wholly owned by
the individual.

For the purpose of subsection (a)(iii), any individual's share of a portfolio on a joint account with one or more persons other than the individual's

associate is

(i) the individual's share of the portfolio as specified in a written agreement among the account holders; or

(ii) an equal share of the portfolio in the absence of such agreement.

FEUTREVEA  EERBUTNEMT BN SRR - #ENREASEERBHIIRRE (B5 AE(EEREE)RA) £ E
MERTE - AR 8,000,000 SLEHINE ——
() FEAXAKEFANREARS ;
(i) ZEAMEBEBSHREREMHEXFRFANKRERS ;
(i) FEAEEE—ZHZIR—SEHBERBREDIMIATRERERERFRNREASPAEES ;
vy EEFBBNTIZEERERAREEBINEEHMHPRZEAAZERBNEZENREAS -
MBS - EZEACHE—BHZRN—ZEHBRBELOMIATREREXBRF AN EAS PAEED ——
() RIEFPHBAZETIUNEEHZETER  ZEARZREES PGS ;
(i) (MR BRIU MG R RRZREASPIFIIMEES -
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For the purpose of the Corporate Professional Investor and Individual Professional Investor sections above, the total assets entrusted to a trust corporation, the
portfolio of an individual, or the portfolio or total assets of a corporation or partnership, are to be ascertained by referring to any one or more of the following—

a) for a trust corporation, corporation or partnership, the most recent audited financial statement prepared within 16 months before the relevant date in
respect of the trust corporation (or a trust of which it acts as a trustee), corporation or partnership;

b) for a trust corporation, individual, corporation or partnership, any one or more of the following documents issued or submitted within 12 months before
the relevant date—
(i) a statement of account or a certificate issued by a custodian;

(ii) a certificate issued by an auditor or a certified public accountant;
(iii) a public filing submitted by or on behalf of the trust corporation (whether on its own behalf or in respect of a trust of which it acts as a trustee),
individual, corporation or partnership.

BT L FEEEREEZN AN FEREZZFANTEGCTEANLEE EZ2EANKREAS IR BN SBNNEHENBEE  BE
BLEMUTERA—HRSR—HEmERE —
(a) FEFLAE - AEREBMNS  ZECEEFEEBTERANTEER)  ZEXESBEARBA 16 BARNRENRITHNEEANITE
W
(b) FEFEAE - BA - ZENERMS - EEMBHE 12 BEAREHERIMNEMT—HASR—HUTXE —
() HEREARHNIRFEENRAS;
(i)  EIZEIAMSEETENE HAVFRRRE ;
(i) HIARFZELEIBAREARELGAMEETEEXANEARG) - BA ZEHAEEERINAREE -

FOR OFFICE USE ONLY ATIEF

Account Executive Accepted on behalf of Wan Lung Securities Limited

BREAE HEBEEZSBARASER

Name B o Name 5B
Position B & Position B MNL &
Date HER : Date HEf :
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